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INOACHUTEJ/IHU BEJIEZKKHU

1. KopnopamueHa uHgpopmayus

OpoHamukc Kenutbn ALl e akUMOHepHO Apy»KecTBo (,Apy*KecTBoTo”), yupeaeHo n BnnucaHo B TbproBckma
PEerncTbp U perucTbp Ha PUAMYECKUTE /INLA C HECTOMAHCKA Len KbM AreHumATa Nno BMUCBaHMATA KbM
MuHUCTEPCTBO Ha NpaBocbameTo Ha 25.10.2021 r. c EMK: 206697857, cbe ceganuwie v agpec Ha ynpasaeHue:
rpag Codus, byn. AnekcaHabp ManunHos Ne 31.

OcHoBHaTa ,D,EVIHOCT Ha OPYyXeCTBOTO € T'pr'OBCKO npeacrtaBuUTeNICTBO U NOCpeaHNYECTBO, KaKTO U BCAKa
apyra ,D,EVIHOCT, He3a6paHeHa CbC 3aKOH, npun ycnhosue, 4e ako Ce U3NCKBa paspelieHne nam nnueHs, nan
perncTpauma 3a U3BbpliBaHE Ha HAKOA AEVIHOCT, Ta3n ﬂ,eﬁHOCT Ce oCbulecTBABa Camo Csieq nosy4yaBaHe Ha
TAaKOBa pa3peleHune, 1mueHs, CboOTBETHO C/iea U3BbpLUBaHE Ha TakaBa perncrpauyua.

[pyKecTBOTO ce ynpaBnsaBa U NpeacTaBnssa oT CbBET Ha AMPEKTOPUTE, KOMTO CE CbCTOM OT TPMMA Y/IeHOBE.
YneHoseTe Ha CbBeTa Ha AMpeKTopuTe ce n3bupat oT O6WoTo cbbpaHmMe Ha aKLMOHepuUTe 3a CPOK Ao 5 (neT)
roAmMHW, a YneHoBeTe Ha NbpBKa CbBET Ha AMPEKTOPUTE 3a CPOK OT 3 (TPK) roamHM.

Kbm pgaTtata Ha MeXXanHHUA PMHaAHCOB oT4eT CbBETHT Ha ANPEKTOPUTE € B C/IeHNA CbCTaB:
1. Teopopa lepaKumkoBa
2. Csetnosap AHKoOB
3. Momuun Bacunes

Kanutansbt Ha ApykectBoTo e 5 384 081 neBa, pa3npenesneH B eaHa npuBmuaerMposaHa akuma Knac ,A“, c
HOMWHanHa ctoiHocTt oT 50 000 neea n 5 334 081 6pos npuBMnernpoBaHu akummu Knac ,B“, c HomuHanHa
cToHocT 1 neB BcAKa. Kbm fgaTaTta Ha oTyeTa NpUBMAErMpoOBaHMTE aKkuuMu Knac ,B“, wv3gageHun ot
[ pyrKecTBoTo, ce TbprysaT Ha nasap ,,BEAM*“.

2. ba3sa 3a uzzomesHe Ha MeXOUHHUA hUHaHCO8 omyem

U3aBneHUe 3a CbOTBETCTBUE

®uHaHCcOBUAT oTYeT Ha ,[ApoHamuKc Kenutbn” ALl € U3rotBeH B CbOTBETCTBME C BCUYKU MexayHapoaHu
CTaHAapTV 3a PUHAHCOBA OTYETHOCT, KOUTO Ce CbCTOAT OT: CTaHAAPTM 338 GUHAHCOBU OTYETM U1 OT TbIKYBAHMA
Ha KomuTeTa 3a passacHeHua Ha MCPO (KPMCDO), opobpeHu oT CbBeTa no MexayHapoaHW CYeTOBOAHM
ctaHgap™v (CMCC), u MexayHapoaHuTe cHeTOBOAHM CTaHAAPTU U Tb/IKYBaHMATA Ha MOCTOAHHUA KOMUTET
no passacHeHusaTa Ha MC®O (MKP), ogobpeHn ot KomuteTa no MexayHapoaHU CYETOBOAHWU CTaHAapTU
(KMCC), kouto edpeKkTmBHO ca B cuna Ha 1 aHyapu 2025 r., u KouTo ca npuetn oT KomuncuaTa Ha EBponelickua
cbto3. MCPO cuyeToBOAHM cTaHAAPTK, Npueth oT EC, e 0buonprMeToTo HaMMeHOBaHME Ha pamKaTa ¢ 06110
npegHasHayeHue-c4eToBoAHa H6a3a, eKBMBANEHTHA Ha pamKaTa, BbBeZieHa ¢ AedUHULMATA CbriacHo § 1, T.
8 oT [lonbAHUTEeNHUTE pa3nopeabu Ha 3aKoHa 3a CHETOBOACTBOTO NOJ HaMMEHOBAHUETO ,,MexXayHapoaHu
cyeToBOoAHM cTaHaapTn” (MCC).

Hactoawmar d)VIHaHCOB OTHET npeacrtasnaBa MHOuBUAyaneH CbMHaHCOB OTYET, U3FOTBAHETO Ha KOMTO ce
MU3NCKBA, Cbl/1aCHO CHETOBOAHOTO N AaHBYHOTO 3aKOHOAATE/ICTBO Ha Peny6nm<a bbarapums.

basa 3a oueHABaHe

To3n ¢dMHaAHCOB OTYET, € U3roTBEH Ha 6as3aTa Ha UCTOpUYECKaTa CTOMHOCT, OCBEH 3a GUHAHCOBU aKTMBU U
nacuMBu, OTYMTAHM NO CrpaBes/IMBa CTOMHOCT nNpes neyanbarta unum s3arybarta. Apyrute pUHAHCOBM aKTUB U
nacuMBM Ce OTYMTAT NO aMOPTM3UPYEMA CTONHOCT.

DYHKLMOHANHA Ba/lyTa U Ba/lyTa Ha NpeAcTaBsHe

To3n ¢uHaHCOB OTYeT e npeacTaBeH B bbarapcku nesa (BGN), KoATo e ¢yHKUMOHaNHaTa BajiyTa Ha
[Opy*ecTBoTO. LIsinaTta puHaHcoBa MHbOpPMALMSA e NpeacTaBeHa B 1eBa, 3aKPbI/IeHN 40 XMNaaa.
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CbLUECTBEHU CYHETOBOAHU NPELLEHKU, NPUBIN3UTENHU OLLEHKU U NPeano/oXKEHUA

Mpn M3roTBAHETO HA TO3M PUHAHCOB OTYET, PLKOBOACTBOTO € HanpPaBWAO MPELEHKU, NpubansntenHu
OLLEHKM N JONYCKAHWUA, KOUTO BIMAAT Ha NPUIAraHeTo Ha CYETOBOAHUTE NOANTUKKN Ha [pyKeCcTBOTO U Ha
OTYETEHMTE CYMM Ha aKTUBUTE U NACUBUTE, MPUXOUTE U pa3xoauTe. PeanHuAT pesyntat moxe Aa 6vae
pasnnMyeH oT Te3n NpuUbAnsUTEeNHN oueHKU. MPUBANIUTENHUTE OLEHKM M OCHOBHUTE OOMYCKaHWUA ce
npepasrnexaaT Tekylwo. MpepasrnexgaHeTo Ha NPUBAN3UTENHUTE OLLEHKM Ce NPMU3HaBa NPOCMEKTUBHO.

JeiAcTBalWo npegnpuaTue

MPUHUMNBT — NpeanosioXeHue 3a AelcTBalWo npeanpuATME € OCHOBEH CYeToBOAEeH MPUHLMN npwu
M3roTBAHETO Ha ¢UuHaHcoBUTe oTyeTM. CbrnacHo npuUHUMNA — MPeAno/oXKeHMe 3a AeincTBaulo
npeanpuAtTve, NPeanpuUATUETO ce pasriexJa KaTto Npoab/kasallo AelHOCTTa ¢ B 0603pumo bbaelle
6e3 HamepeHne AN HeobXoAMMOCT OT NUKBUAALMA, NPeyCcTaHoBABaHE Ha CTOMaHCKaTta AelHOCT UK
TbpCeHe Ha 3aluTa OT KpeauTopuTe, B CNeACTBME Ha CbLLECTBYBALLM 3aKOHU UAN APYrM HOPMATUBHMU
pasnopenbu. CboTBETHO, aKTUBUTE U NacMBUTE Ce OTYMTAT Ha Ba3a Ha Bb3MOXKHOCTTA Ha NPeANpPUATMETO
[a peannsnpa akTMBMTE M Aa ypeau nacusuTe CU B HOpMaaHUA xoA Ha 6usHeca. MNpu oueHKaTta 3a TOBa,
Jann NPUHUMNBT — NPeanoNoXKeHue 3a AeWCTBaALWLO NpeanpuAaTUE e YMmecTeH, PbKOBOACTBOTO B3ema
npeasua usnata HaandHa uMHbopmauusa 3a o6o3pumoTo b6baelle, KOATO 06xBalla NoHe, HO He ce
orpaHvMyaBa camo A0 [iBaHajdeceTTe mecela OT Kpasd Ha OTYeTHUA nepuoa,.

®PUHAHCOBMAT OTYET € U3FOTBEH Ha MPMHLMNA — NPesno/IoXKeHNe 3a AeNCTBAWO NpeanpuaTne, KOMTo
npeanonara, Ye NpeanpuATUMETO LWe NPOAbL/KM AeMHOCTTa cM B 0603pumo b6baelte. PbKOBOACTBOTO
npeaBuXAaa, Ye CblLEecTBYBaLLMUTE KanuTaoBU PECYPCU N M3TOYHULM HA PUHAHCUPaHE LWe ca afeKBaTHM
32 /IMKBUAHUTE HYXAn npe3 2024 .

Ha 6a3a Ha HanpaBeH aHanWM3 Ha cnocobHocTTa Ha [pyKecTBOTO Aa MPOABL/XKM Aa CbLLECTBYBA KaTo
OEeNCTBalLo NpeanpuaTUe, PbKOBOACTBOTO He e uaeHTMOUUMpano nHaukatTopu, ¢aktn, obctoaTencrsa,
KOMTO A3 NpaBAT NPUHUMNA-NPEANO/IOKEHNE 33 AEWCTBAWO NPeanpuaTUE HEMNpuIoXKMM WM Aa
NMopakaaT 3HAYMTE/IHU CbMHEHUS OTHOCHO BaZIMAHOCTTA HA NMPWHLMNA-NPEATON0KEHNE 33 AeMCTBaLLO
npeanpuaTMe, KouTo aa 6baaT onoBecTeHM BbB PUHAHCOBUA OTYET. MEXKANHHUAT GUHAHCOB OTYET e
M3roTBEH Ha MNpWHUMNA ,AeHNcTBawWo npeanpuatve”, Ha 6asa TeKywo HauyucaaBaHe NpU cnasBaHe
Bb3MNPUETUTE METOAM Ha CYETOBOLHO OTYMTAHE.

CpaBHUTENHU JaHHU

JpyKecTBoTO npeacTaBa cpaBHUTENHA MHOPMAUMA B cBOMTE PUHAHCOBM OTYETM 33 efHa NpeaxonHa
roguHa. Korato e He06X04MMO, CPAaBHUTENHUTE AAHHU ce peKknacuduumpaT U NPensyncanBeaT, 3a 4a ce
NOCTUIHE CbMNOCTAaBUMOCT CMPAMO NMPOMEHW B NPEACTABAHETO B TeKyLLaTa roguHa. Korato apyxecTtsoTo
npunara c4eToBoAHa MOJIMTMKA CbC 334Ha AaTa Ha CTaTUM B cBouTe GUMHAHCOBWM OTYETWU, UAWU KOraTo
peknacuduumpa ctatum B cBoute PMHAHCOBU OTHETH, TO U3rOTBA U NPEACTaBA KaTO KOMMOHEHT Ha Nb/IHMA
KOMMJIEKT Ha PUHAHCOBMTE OTYETU M cYETOBOAEH DafiaHC KbM HayasfoTO Ha Hal-pPaHHWUA CPABHUTE/NEH
nepuoga,.

To3u oTyeT oTpasnBa nepmoga ot 1 AHyapm 2025 r. go 30 toHKM 2025 r., KaTo cpaBHUTEIHA MHPOPMaLMA ca
npeaAcTaBeHn f4aHHUTE OT NpeaxoaHaTta GUMHaAHCOBA roguHa. He ca M3BbpLIBaHM peKkaacuduKaumm n/mam
NpPen3yYncieHuns.

3. O6obuweHue Ha cuemosoOHUME NOAUMUKU

3.1. ®yHKYuOHanHA 6anyma u NpusHaAsaHe HA Kypcosu pasauKku

[py»KecTBOTO U3roTBsA CBOMTE CYETOBOAHM perncTpu B 6barapcku nes (BGN), KoTo npMema KaTo Herosa
OoTYeTHa BanyTa 3a npepcrasaHe. C BbBeXAaHETO Ha BanyTHua 6opg 6barapckmat nes e GUKCMpaH Kbm
€BpoTO B cCboTHOWeHMe 1 EUR =1.95583 ns.

OnepaununTe C Yy*KaecTpaHHa BaayTa ce OTYMTaT BbB PpYHKLMOHANHATA BaayTa N0 06MeHHUA Kypc Ha BHB,

4
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NPUAOKUM B [EHS Ha W3BbpLUBAHE Ha caenkarta. MapuyHM akTMBM M NACMBU, AEHOMMHUPAHWU B
yyXKJecTpaHHa BanyTa, Ce oTYUTaT BbB QYHKUMOHAHATA Ba/lyTa No 3aK/1o4MTeNHMA Kypc Ha BHB B aeHa
Ha M3roTBAHE Ha oTyeTa 3a (MHAHCOBOTO CbCTOsAHMe. [Meyanba wmam 3aryba OT KYPCOBU Pa3IMKW,
NPOU3TMYALLM OT NAPUYHM NO3ULMN, € PA3ZIMKaTa MeXay aMmopTM3MpPaHaTa CTOMHOCT BbB GYHKLIMOHAMHA
Ba/slyTa B Ha4ya/NoTO Ha Nepuoaa, KopurmpaHa c edbeKTMBHaTa /MXBa M MNAALLAHMATA Npe3 nepuoaa U
amMopTU3MpaHaTa CTOMHOCT B YyXKAeCTpaHHa BanyTa NpeBasiyTUpaHa Nno Kypca B Kpas Ha nepuoja.

HenapuyHW akTUBM M NacUBM AEHOMUHUPAHU B YyXKAECTPAHHW BAlyTU, KOUTO Ce OTYMTAT NO CnpaBea/iMBa
CTOMHOCT, Ce npeBpbLLaT BbB PpYHKLUMOHANHATA BayTa NO Kypca Ha AaTaTa, KbM KOATO e onpenesieHa
cnpaBeanMBaTa CTOMHOCT. KypcoBM pPasnMKM, Bb3HWKBALWM OT MPeBasyTUPAHETO BbB PYHKUMOHANHATA
Ba/NyTa Cce oTyMTaT B MNevyanbum u 3arydbu, OCBEH pPa3/NMKM, BB3HMKBALLM OT NPEBaNYyTUPAHETO BbLB
dYHKUMOHaNHaTa BaayTa Ha KanuTaNoBM MHCTPYMEHTM Ha Pa3nonoXKeHMe 3a Npoaarkba, nam oTrosapALLm
Ha YCNOBUATA XeOKMHIM HA NAapuMYeH NOTOK, KOMUTO ce NPU3HaBaT B Apyr BceobxsaTeH goxog. OT 1998
rognHa obmeHHMAT Kypc Ha Bbarapckus nes (BGN) e dukcupaH kbm eBpo (EUR). Mpes Tekywma u
npeaxoaHuTe nepuoan, obMmeHHMAT Kypc e BGN 1,95583/ EUR 1,00.

3.2. Mapu4Hu cpedcmea u NapuyHU ekeusaseHmu

MapuyHUTE CpeacTBa U eKBUBAJIEHTU BKIKOYBAT KAaCOBUTE HAMYHOCTW, pasnialiaTe/IHUTE CMETKU U
KPaTKOCPOYHUTE AeN03nTH B BaHKM 1 apyrn GUHAHCOBU MHCTUTYLMMW, YUATO OPUTMHANEH MATYpPUTET e A0
3 meceua.

MapuyHuTe cpeacTsa U NApPUYHUTE eKBMBAJIEHTU Ca NpeacTaBeHM B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME MO
adMOPTU3UNPaHa CTOMHOCT.

3.3. [puxodu

Npuxoay OT AOroBOPU C KIMEHTH

MpuxoL4bT ce onpegens No cnpasefnnBaTa CTOMHOCT HA MOAYYEHOTO MAWM NOANEXKALLOTO HA MoJiyyaBaHe
Bb3HarpaxaeHve nog ¢opmara Ha NAPUYHN CPEACTBA UM NAPUYHN EKBUBANEHTMH.

MpuxoabT ce NpM3HaBa, KOraTto:

a) e BEPOATHO NpeanpUATUETO Aa MMa MKOHOMMYECKa M3roaa, CBbp3aHa CbC CAeNKaTa;

6) cymaTta Ha Nnpuxoaa moxe Aa 6bae HageKAHO U3YMCIEHa;

B) HanpaBeHUTe Pasxoau UK Tesun, KoUTo We 6baaTt HanpaBeHU BbB BPb3Ka CbC cAeKkaTa, MmoraTt
HafexaHo Aa 6baaTt UsMmepeHu;

r) npuxoanTe 3a BCAKa cAe/ika ce Npu3HaBaT e4HOBPEMEHHO C U3BbPLUEHUTE 33 HeA pasxoam
(MpMHUMN Ha CbNOCTaBUMOCT MEXAY NPUXoANTE U pa3xoauTe).

3a oTYeTHUA Nepuoa [py»KecTBOTO He e peanmsanpano NpmMxoamn oT 4enHOCTTa.

MNpnxoaun oT ANXBU

anXOAMTe OT INXBU CE€ NPU3HABAT B OTHETA 3a BCEOOXBaATHUA Aoxo4, Ha NpunHuMna Ha Ha4YncneHmneTo, no
MeToaa Ha ed)eKTVIBHaTa nXBa.

MNpnxoamn oT ANBUAEHTH

|_||:)I/IXOpI OT ANBUNAOEHTU CE€ NPU3HABA, KOraTto Ce YCTaHOBU NPaBOTO Aa Ce Noaydyn AUBULOEHT.

3.4. Paszxodu

PasxoauTe B APYyKECTBOTO Ce NPMU3HAaBaT B MOMEHTA HA TAXHOTO Bb3HUKBAHE U Ha 6asa NPUHUUNNNUTE Ha
HavyncaAaBaHe U CbNOCTaBUMOCT.

PasxoauTte 3a 6baelm nepuoam ce oTaaraTt 3a NPM3HaBaHe KaTo TeKyll, pa3xo/, 3a nepuoaa, npes KomTo
[lOrOBOPUTE, 32 KOUTO Ce OTHACAT, Ce U3MNb/IHABAT.
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3.5. [daHvyu

AaHvk 8bpxy neyanbama

JaHbKbT BbpXy nevanbaTta 3a roanHaTa NpeactasasBa TEKYLWM U OTCPOYEHUN AaHbuW. [JaHbKbT BbPXY
neyanbata ce npu3HaBa B nevyanbum u 3arybu, c U3KAOYEHME HA TO3M, OTHACALY, Ce 3a CTaTUK, KOUTO ca
NPU3HaTK AMPEKTHO B COBCTBEHMA KanUTa, UK B Apyr BCEOOXBATEH AOXOA.

TeKyLWUAT AaHbK € 04aKBAaHOTO AAaHDBbYHO N/alllaHe BbpXy obaraemarta neyasiba 3a roanHaTta, npuaaraiiku
AAHDbYHUTE CTAaBKM B CU/IA KbM AaTaTa Ha M3roTBAHE Ha OTYETA M BCUYKM KOPEKLMM 33 Ab/IKMMU AaHbLU
3a NpeaxoaHu roanHu. OTCpoYeHUTe AaHblM Cce U34MCaABaT Ypes3 6anaHCoBUS METO/, BbPXY BpeMeHHUTE
Pa3NKN MeXay CymaTa Ha aKTMBUTE M NacUBUTE, U3M0/1I3BaHa 3a LLe/INTe Ha U3roTBAHETO Ha GMHAHCOBUA
OTYeT, N CYMaTa M3N0A3BaHA 33 AaHDbYHU Lienn.

OTcpoYeH AaHbK He ce Npu3HaBa 3a BPEMEHHW Pas/vKM OT MbPBOHaYaIHO MPU3HaBaHE Ha aKTUBM U
nacvBK NpK cAeNKa He 3acAralla nevandbm u 3arybu, HATO 3a CHETOBOAHM, HATO 3a AaHbUYHU Lenn.

CymaTa Ha OTCpoYeHuTe AaHbuu ce 6asMpa Ha OYaKBAHETO Te Aa Ce peanusmpaT UaM NpucrnagHar,
M3MO0JI3BaNKN NMPUNOKUMUTE KbM AaTaTa Ha BanaHca AaHbYHU cTaBKU. OTCPOYEHUTE AAHDBYHU aKTUBU U
NnacuMBU Ce HETMPAT aKo MMa MPaBHO OCHOBAHWE 3@ HETUPaHE Ha TEKYLIN JaHbYHU aKTUBU U NMacUBU UK
Te3n OaHbYHW AaKTUBM U NACUBU Le Ce Peanm3npaTt egHOBPEeMeHHO. AKTMB MO OTCPOYEHU AaHbuM ce
HauyMcaABa CaMo A0 pa3mepa, A0 KOUTO e Bb3MOXKHO bbaella obnaraema nevyanba aa 6bae HaMyHa npu
YC/OBME, Ye HEM3NOoN3BaHMTE AaHb4YHM 3arybu n Kpeautu moraT ga 6baat usnonssaHu. OTcpoyeHuUTe
AAHDbYHM aKTMBM Ce MperniexnaT KbM BCAKa OTYETHAa AaTa M ce HamMasnaBaT AOKOJIKOTO He e BepOoATHO
noseye 6baeLla U3roga aa 6bvae peannsmnpaHa.

3.6. OyeHsAesaHe no cnpasedausa cmoliHocm

KoraTo oueHsBa cnpaseaanBaTa CTOMHOCT Ha akTUB MM nacus, [py>KecTBOTO M3non3sa Habaogaemu
AaHHUW, [OKO/IKOTO € Bb3MOXKHO. ChnpaseasiMBuUTe CTOMHOCTUM Ce KaTeropmsmpaTt B Pas/iMuHU HUBa B
NepapxuaTa Ha cnpasBeaInBUTE CTOMHOCTM Ha 6a3aTa Ha BXOAALMTE AaHHWN B TEXHUKUTE 33 OLLEHKA, KaKTo
cnepnpa:

e HuBo 1: KOTMpPAHM UEHU (HEKOPUTMPAHM) HA AKTUBHM MNas3apu 33 CXOAHW AKTUBM WM NACUBW.
¢ HuMBO 2: BXOAAWM AAHHU PA3/IMYHU OT KOTUPAHW LEeHU, BKAOYEHM B HMBO 1, KOMTO, NpAKO (T.e. KaTo
LUEHM) UM KOCBEHO (T.e. MOJYYEHM OT LeHW), Ca AOCTbMHU 33 Hab/ilAaBaHe 3a aKTMBA W/IM MacuBa.
¢ Hwueo 3: BXOAAWM AaHHM 3@ aKTMBA WKW MacuBa, KOUTO He ca 6asMpaHu Ha Habagaemu nasapHu
JaHHW (HeHablof4aeMn BXOSALLM SAHHM).

AKO BXOZALWMTE OAHHW, M3MON3BaHW 3a OLLEHKA Ha CNpaBef/iMBaTa CTOMHOCT HA aKTWBa WM MAcuBa,
MOraT Aa Cce KaTeropusupaTt B Pas/IMYHU HMBA OT lepapxusATa Ha cnpaBen/MBUTE CTOMHOCTM, TOraBa
OLeHKaTa Ha cnpaBeAanBaTa CTOMHOCT ce KaTeropmsmpa B HeliHaTa LANOCT B TOBA HMBO OT liepapxusaTa Ha
cnpaBea/MBUTE CTOMHOCTW, YMATO BXOoAAWwa MHOOPMALMA € OT 3HayeHuMe 3a UAJOCTHATa OUEHKa.
[pyKecTBOTO Npu3HaBa TpaHChepU MexAy HMBATA Ha MepapxusaTa Ha CrnpaBes/IMBUTE CTOMHOCTU KbM
Kpas Ha OTYETHMA Nepuoa, NPes KOMTOo e cTaHafa NpPoMsaHaTa.

3.7. O6bwu nposusuu

MpoBM3MA ce Mnpu3HaBa B CAy4auTe, KoraTo Jlpy)KecTBOTO B pe3ynTaT OT MMHaAM CcbbuUtMa Mma
NPaBHO WAM KOHCTPYKTUBHO 3aAb/IKEHME, KOeTO € HadeXAHO W3MepMMOo, M € BEepOATHO
noracABaHeTo My [a Ce OCbLECTBM 33 CMETKa Ha M3XoAdAl, MOTOK OT WMKOHOMWYECKM MON3W.
MpoBu3UUTE ce OnNpeaensaT Ype3 AMCKOHTMPAHE Ha O4YakBaHW 6baewyn MapuyHM NOTOUM C AUXBEH
NPOLEHT Mpeay AaHbUM, KOWTO OTpa3saBa TeKyllaTa MasapHa CTOMHOCT Ha MapuTe BbB BPEMETO M
puckoBseTe, crneunduyHM 3a 3aabixeHneto. OAMXBABAHETO Ha [AMCKOHTMpPaHaTa CTOMHOCT ce
npu3HaBa KaTto GUHaAHCOB pa3xoa,
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3.8. @uHaHCcOBU UHCMpPYMeEHMU

®dUHAHCOB MHCTPYMEHT € BCEKU AOroBOpP, KOWTO Nopa)kaa eAHOBPEMEHHO, KaKTo pUHAHCOB aKTUB B e4HO
npeanpuATMe, Taka U GUHAHCOB MNacUB UM MHCTPYMEHT Ha cOBCTBEHMA KanuTan Ha Apyro npeanpuatme.

duHaHco8U aKmuesu

MbpBOHAYa/IHO NPU3HABaHe, KnacudrKaumna 1 OLEeHsIBaHe

Mpu NbpPBOHAYaHOTO UM NpU3HaBaHe GUHAHCOBUTE aKTUBM Ce NPMU3HaBaT No cnpaBeanBa CTOMHOCT U
ce Knacuouumpar B TPU rpynu, cnopes KoMTo Te BNoc/eACTBME CE OLEHsABaT N0 amopTU3npaHa CTOMHOCT,
no cnpasea/siMBa CTOMHOCT Npe3 Apyrva BceobxBaTeH A0Xo4 MAM MO CnpasBednvBa CTOMHOCT npes3
neyanbarta unu 3arybara.

HI'IaCMCI)MKaLI,MFITa Ha d)VIHaHCOBMTe dKTUBM MNMpPU NBPBOHAYA/ZIHOTO UMM TNPU3HABAHE 3aBUCKU OT
XapPaKTeEPUCTUKUTE Ha AONOBOPHUTE NAPUYHU NOTOLM Ha CbOTBETHUA d)VIHaHCOB aKTMB U BusHec moaena
Ha APYyXKeCTBO 3a HEFOBOTO ynpas/eHUE.

busHec mogensT 3a yrnpasaeHune Ha q)MHaHCOBMTe adKTUBW OTpa3ABa Ha4nHa, No KOWTO BCAKO ApyxKecrteo
ynpasaAaBa d)VIHaHCOBVITe CW aKTUBM 3a reHepupaHe Ha Napu4HM noToun. busHec moaenst onpesena Aanm
napnyHnUTE NOTOoUN Ca pPEeE3yNTaT Ha C'b6MpaHETO Ha A0roBOpHU MapunvyHM noTtoun, Ha npop,a>+<6a Ha
d)MHaHCOBMTe aAKTUBU NN N ABETE.

OueHsaBaHe

[py*KecTBOTO NbpBOHAYaNHO OLEeHABA GpUHAHCOBMTE aKTMBM MO CNpaBeAMBa CTOMHOCT, a B CAy4alt Ha
($UHAHCOBM aKTMBM, KOUTO HE Ce OTYMTAT NO CNpaBeAIMBa CTOMHOCT B neYanbata unu 3arybarta, ce gob6asat
NpeKuTe pasxoam No caenkata. M3kntoueHne ca TbproBCKUTE B3eMaHMA, KOUTO HE CbAbPMKaT CbLLECTBEH
KOMMOHEHT Ha pMHAHCMpaHe - Te ce oueHABaT Ha 6a3a LeHaTa Ha caenkaTa, onpegeneHa cbrinacHo MCOO
15 n uspageHata dakrtypa.

NocneaBawlo oueHaBaHe

3a uenunTe Ha NOCNeaBaLoTO OLEHABaHE (bMHaHCOBMTe adKTUBU ce Knacmbmu,mpaT B YETUPWU KaTETopun.
— AbAroBM UHCTPYMEHTU, OLLeHABAHM NO aMOPTM3MpPaHa CTOMHOCT;

—AbAroBU MHCTPYMEHTH, OLEHABAHW MO CrpaBej/inBa CTOMHOCT Npes3 Apyr BceobxBaTeH aoxos, (c
npeknacudukaums B neyanbata unu 3arybata);

—KanuTanosu MHCTPYMEHTH, OLEHABAHWN NO cnpaBed/ivBa CTOMHOCT nNpes3 Apyr BceobxBaTeH A0X0A,
(6e3 npeknacudumkauma B neyanbarta unum 3arybata);

—®rHaHCOBM aKTUBMU (AbJ'II'OBM UHCTPYMEHTU, KannUTazi0BN MHCTPYMEHTU U ,Cl,epMBaTMBM), OLEeHABaHU
no cnpasegainBa CTOMHOCT B neYyanbarta unu 3ary6aTa.

Mpes Tekywms nepuog, JpyKecTBoTo oTyMTa GUHAHCOBM aKTMBY B e4Ha OT Te3N KaTeropnm — GMHaHCOBM
aKTMBM MO aMOPTM3MpPaHa CTOMHOCT.

PrHaAHCOBM aKTUBM NO aMOPTM3MpPaHA CTOMHOCT (AbArOBU MHCTPYMEHTH)

LpyKecTBoTO oLeHABa d)VIHaHCOBMTe dKTUBU NO aMOPTU3NPaAHa CTOMHOCT, KOraTo ca YOO0BNETBOPEHU U
ABeTe ycnosna no-gony:

—¢MHaHCOBMHT dKTUB Ceé ObPXKN U U3NON3BA B PAMKUTE Ha 6usHec mogen, nmatiy, 3a Len HeroBoTo
AbpXaHe C ornea nojsiydaBaHe Ha 40roBOPHUTE NapuvyHM NOTOUM OT HEro, U

—YCN0OBMNATA Ha AOroBopa 3a d)MHaHCOBVIFI dKTUB NopaxAaaT NapnyiHM NoToun Ha KOHKPEeTHW AOaTu,
KOUTO NnpeacrtaBnABat Camo MAaalWlaHMUMA NO rnaBHUWUATa U JIMXBUTE BDBPXY HEU3OBNKEHATA CyMa Ha
rnaBHULUAaTa.

PbKkoBOACTBOTO Ha ﬂ,pY)'KECTBOTO e npeueHwmnno, 4e d)VIHaHCOBVITe AKTUBU npeacrtasnAaBall nNapnydHu
cpencrtea B 63HKVI, IMXBOHOCHU B3€MaHMA OT CBbP3aHWU npeanpuAaTuA, TbProBCKM B3eMaHUA U Opyrn
B3€MaHUA Ce ObpXKaT OT ,ﬂ,pyx-(ECTBOTO C uen nosyd4yaBaHe Ha A40roBopeHnUTE NapmnvHM NnoToun n ce O4aKBa
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Aa AoBeAaT 40 NapuMyHM NOTOUM, NpeacTaBAsBallM eAMHCTBEHO N/ALLaHUA Ha M1aBHMLA U IMXBU Cnopes,
npuaaraHma 6usHec moaen.

®uHaHCOBUTE aKTMBM MO amoOpTM3MPaHa CTOMHOCT BMOC/AEACTBME Ce oueHABaT Ha 6asa metoga Ha
edeKkTnBHMA NnxeBeH npoueHT (E/1N). Te noanexat Ha obesueHKa. NMevyanbute u 3arybure ce NnpnsHaBaT B
oTyeTa 3a BceobxBaTHMA AoxoA (B neyanbaTta unm 3arybaTa 3a rogmHaTa), KoraTo akTMBbLT 6bae OTnuncaH,
moanduumpan nnm obesueHeH.

OTnucBaHe
®PUHAHCOB aKTUB Cce OTNNCBA OT OTYeTa 3a GUHAHCOBOTO CbCTOSAHUE Ha [lpyKeCcTBOTO KoraTto:
—npaBaTa 3a Noay4YaBaHe Ha NAPMYHUTE NOTOUM OT AaKTMBA Ca U3TEKAU, UK

—npaBaTa 3a No/ly4aBaHe Ha MapUYHK NOTOLM OT aKTMBa Ca NPEXBBbPIAEHU UK [pY»KeCTBOTO € Noeso
3a4b/PKEHUETO Za NAaTM HaMb/HO NOJyYeHUTe NapuMyHM notoum, 6es cbluecTBeHa 3abaBa, Kbm TpeTa
CTpaHa Ypes cnopasymeHue 3a NpexsbpaaHe. B To3u ciyyait [py»KecTBOTO NpM3HaBa U CBbP3aHOTO C TOBA
3a4baKeHune. NpexBbpAeHUAT akTUB U CBBbP3aHOTO 3a4b/IKEHUE Ce OLLEHABAT Ha 6asa, KOATO OTpassABa
npaeaTa M 3a4b/IXKeHuATa, KoMTo [py»KecTBoTO e 3anasmno.

O6e3ueHKa Ha GMHAHCOBU aKTUBU

[py*KecTBOTO Npu3HaBa KOPEKTMB (MpoBM3nA 3a 0be3LeHKa) 3a 0YaKBaHM KpPeauTHU 3arybu 3a BCUYKK
ABNTOBU MHCTPYMEHTU, KOMTO He ce OTYMTaT No CrnpaBeasiMBa CTOMHOCT npes neyanbaTta uam 3arybara.
OyaKBaHWUTE KpeauTHW 3arybu ce W3YMCNABAT KaTo PasNMKa MeXAy AOroBOPHMUTE MAPUYHM NOTOUM,
Ab/XKUMU CbrNACHO YCI0BUATA Ha AOroOBOPa, M BCUYKM NMapuUYHM NOTOLM, KOMTO [py*KecTBOTO OYaKBa Aa
MoIlyYr, ANCKOHTMPAHU C MbPBOHAYaIHUA ePeKTUBEH IUXBEH NPOLIEHT.

Kbm BcAKa OTYeTHa AaTa TO onpeaens Aanv ObArOBUAT UHCTPYMEHT Ce MPEeLLeHsABA KAaTo TaKbB C HUCHK
KpeaWTEH PUCK, KaTo M3MN0JI3BA LAATa Pa3yMHA M apryMeHTMpaHa MHbOpMaLMs, KOSTO € AOCTbMHa b6e3
M3BbPLIBAHE HA M3/ULWHM pasxoau uan ycunusa. MNpu Tasu oueHKa [py:KecTBOTO Npepasriexkaa
BbTPELHUA KpeAUTEH PENTUHT HA AbATOBUA MHCTPYMEHT.

duHaHcosu nacusu

MbpBOHaYaAHO NPU3HaBaHe, KNacudUKALMNS U OLEHSABAHE

MbpBOHAYaNHO BCUYKM GUHAHCOBM NACBK Ce MPM3HABAT NO CNpaBe/MBa CTOMHOCT, a B Cly4as Ha 3aemu
W NPUBAEYEHN CPEACTBA, N TbPrOBCKM W APYrM 3a4b/IKEHUA, HETHO OT NPAKO CBbP3aHUTE pasxodm no
coenkarta.

MNocnepBaulo oueHaBaHe

MocneaBaLwoTo oLeHsABaHe Ha GUHAHCOBUTE NAcMBU 3aBUCHK OT TAXHATA KnacuduKaLuma, KaKTo e onucaHa
no-gony.

PrHaAHCOBM NAacUBU, OLLEHABAHWU MO aMOPTU3NPAHA CTOMHOCT

Cnep NbPBOHAYA/IHOTO UM NMPU3HaBaHe, ﬂ,py)'KeCTBOTO Knacmd)mu,mpa BCUYKU d)VIHaHCOBl/I nacunBun Kato
OLL€HABAHU NO aMOpPTU3INpyema CTOI)'IHOCT, ype3 metona Ha edDEKTVIBHaTa NnxXBa C U3KTIIOHEHUE Ha!

—®unHaHCcoBM Nacueu no cnpaseainBa CTOMHOCT npes neyanbarta n 3ary6aTa;

—®nHaAHCOBM NacuBKM, KOUTO Npon3Tn4aT OT NpPexBbvp/iAHE Ha d)MHaHCOB dKTUB, HEOTroBapALl Ha
YCN10BUNATA Ha OTNNCBaAHe, NI KOTraTo Ce npuaara nogxoabT Ha NpoAbaXKaBal,o y4acCcTHe.;

— loroBopw 3a $MHAHCOBA rapaHuus;
— AHra)KMMEeHTM 33 OTNYCKaHe Ha 3aeM C IMXBEH MPOLEHT, KOMTO € NO-HUCHK OT NasapHus;

—YcnosHo Bb3HarpaxXaeHue, npunsHato OT KynyBay B 6u3Hec KOM6MHaLI,MFI, 3a KOATO Ce npwunara
MC®O 3.

Meuyanbute n 3arybute ce NnpusHaBaT B OTYeTa 3a BCeobxBaTHUA Aoxo (B nedyanbata unum 3arybaTa 3a
rogMHaTa), Korato CbOTBETHMAT GMHAHCOB MACMB Ce OTMWUCBA, KAKTO M Ype3 amopTu3aumATa Ha 6asa
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e(deKTMBEH /IMXBEH MPOLEHT.

AMoOpTU3MpPaHaTa CTOMHOCT Ce M3YMCNABA KaTo Ce B3emaT noj, BHMMaHUE KakBUTO M Aa BMN0 AMUCKOHTU
WM NMPEMUM NPU NPUACOUBAHETO, KAaKTO U TaKCU WUAKN pasxoam, KOUTO NpeacTaBnaBaT HepasaesiHa YacT
OT edheKTUBHUA NNXBEH MNPOLEHT. AMOPTU3aLMATa Ce BK/AOYBA KaTo ,PpUHAHCOB pasxoa’ B oTyeTa 3a
BceobxBaTHUA goxoa (B neyanbarta uau 3arybata 3a rogmHara).

OTnucBaHe

dnHaHCOBUTE NACMBU ce OTNMCBAT, KOrato 3a4b/1XXeHUNeTo 61>,c|,e noraceHo Uaun npekpaTeHo Uan mniteye.
KoraTo cbuecteyBaly, GMHaAHCOB Nacue 6bae 3aMeHeH C 4PYr OT CbLUMA KPeAMTOAATEN NPU MO CbLLECTBO
Pa3/IMYHK YCNIOBUA AW YCIIOBUATA Ha CbLLECTBYBALL, Nacus 6bAaT CbLLECTBEHO NPOMEHEHM, Ta3u pasmsaHa
unnm moamduKaumsa ce TPeTUpa KaTo OTNMCBaHE Ha MbPBOHaYa/lHMA MacMB M NpM3HaBaHe Ha HOB.
Pa3nukarta Ha 6anaHcoBaTta CTOMHOCT Ha GMHAHCOBMA NacvB, ypeaeH UK NPexBbp/ieH Ha Apyra CTpaHa B
napu u/Mnm HenapuyHM akTUBM ce NpPU3HaBea B nevyanba u 3arybu 3a nepmoaa.

3.9. TopeoscKu u Opyau 83eMaHUs

TbproBcKMTE B3emMaHMsi ce O0Tpas3sBaT No CTOMHOCTTa Ha OpUIMHaANAHO M3gafeHaTa dakTypa
(cebecToiHOCT), HamaneHa c pasmepa Ha obesueHKaTa 3a Hecbbupaemu cymu. MocneaBawo Te ce
oLEeHABAT N0 aMOPTM3MPaHa CTOMHOCT, onpeaeneHa No MeToaa Ha edeKTMBHATA /IMXBA.

3.10. CobcmeeH Kanuman

OCHOBHMAT KanuTan e npeacTaBeH Mo HOMWMHafNHaTa CTOMHOCT Ha M34afeHUTe U NAaTeHW aKuuu.
MocTbnieHnsTa OT U34aAEHM aKUMM HafA TAXHATA HOMUHA/HA CTOMHOCT Ce OTYMTAT KaTo MPeMUIHK
pesepsu.

Kbm 30.06.2024 r. 3anucaHmaT kanutan Ha JpyxectsoTo e 5 384 081 nB., pasnpeneneH B ABa KAaca akumu,
KaKTO cnenBa:

- 1 npmsunervposaHa Knac A 6e3HannyHa akumA ¢ NpaBo Ha rnac;
- 5334081 6posn, npusmnernpoBaHm, 6esHann4yHn noumeHHu, akunmn Knac b.
B cbcTaBa Ha cobCTBEHUA KanuTan BAU3aT GMHAHCOBUA Pe3ynTaT OT TEKYLLMA U NPeAX0L4HU Nepuoau.

[LpyKecTBoTO cb3gasa ¢oHA ,Pe3epBeH”, KOWTO yyacTBa B CbCTaBa Ha COBCTBEHUA KanuTan. M3TouHuum
Ha poHz ,PesepBeH” ca cpeacTBaTa, NOYYEHN HA4 HOMMHAHATA CTOMHOCT Ha aKLMUTE NPU N34aBaHETO
WM, APYrM U3TOYHMLM, NPeABUAEHM B YCTaBa UAK No pelleHne Ha O6woTo cbbpaHue.

Aueudenmu:

AnenaeHtute, n3nnawaxm ot [pyKecTBoTo, ce Npu3HaBaT B Nepnoaa, B KoiTo 6baat 06ABeHM NCHOTBETHO
of06peHu.

3.11. (Cevp3aHu nuya
Lpy*KecTBOTO ONOBECTABA CAeAHUTE CBbP3aHM nua, cbrinacHo MCC 24:
a) TOBa /inue nnun 6/1M3BK YNEeH Ha ceMenCcTBOTO Ha ToBa e € CBbpP3aHOo C ,ﬂ,py)KeCTBO M TOBa nue:
i) ynpa*KHABa KOHTPOJ1 UK YNPaXKHABA CbBMECTEH KOHTPO BbpXy [ pyKecTBo;
ii) ynpaHsBa 3HaUNTENHO BAMAHKE BbpXY [JpyKecTBo, Uam

iii) @ yneH Ha KAOYOB PBKOBOAEH MEPCOHaN Ha [pyXKecTBO UAW Ha NpeanpuUATMETO-MaKa Ha
LpyxecTtso, nnun

6) NNLETO € npegnpuAaTme n € uanb/IHEHO HAKOE OT chegHuUTe yCnoBuUA:

i) npeanpuaTMeTo 1 Jpy*KecTBOTO Ca Y/1eHOBe Ha efHa M Cblua rpyna;
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ii) egHOTO NpeanpuATNE e acCoLMMPaAHO MM CbBMECTHO NpeanpuaTMe Ha ApyroTo npeanpuatue (uam
acoUMMPaHO, WAM CbBMECTHO NpeanpuaTMe Ha YJeH OT rpyna, Ha KOATO APYroTo npeanpuatue e
yneH);

iii) npeanpusaTMeTO M JpY*KEeCTBOTO Ca CbBMECTHM NPeanpuaTUA Ha e4HO U CbLLO TPETOo NNLE;

iv) JageHo npeanpuaTME € CbBMECTHO MNpeanpuAaTMe Ha TPeTo npeanpuatMe M gpyroto
npeanpuATME € acoLMMPaHO NpeanpuaTUeE Ha TPETOTO NpeanpUaTUE;

V) NpeanpuATMeTo NpeacTasiABa njaH 3a A40X0AM e HanyckaHe Ha paboTa B Noa3a Ha HaeTute
nvua Ha Jlpy»KectBoTo AN Ha NpeanpuaATMe, CBP3aHO C OTYUTALLOTO ce [lpy>KecTBoTo;

Vi) NpeanpuATMETO € KOHTPOMPAHO MAN KOHTPOIMPAHO CbBMECTHO OT /inLe, onpeaenieHo B byKea
a);

vii) nnue, onpeaeneHo B bykBa a), TOYKa i), ynpaskHABa 3HAaYUTENHO BAUSHUE BbPXY NpeanpuATUETO
WY € YNIeH Ha KNK0YOB PbKOBOAEH NEPCOHaN Ha NPeanpUATUETO (MAK Ha NPeAnpPUATUETO MaiKa;

viii) NpeanpuATMETO AW YNeH Ha rpynaTta, Ha KOATO TO e Y/eH, NpeaocTass Ha [Jpy»KecTBoTo UM Ha
npeanpuATMeTo-malika Ha [lpy*KecTBOTO yCayrn, CBbP3aHM C KAHOHYOBUA PbKOBOAEH NEPCOHA.

,Caenkum mexay CBbp3aHu nmu,a" Ca CAenkute, npm KOUTO MMa NpexBbp/iAHE Ha aKTUBU M/ WM Ha
nacmsun mexay CBbp3aHM nnua, 6es Aa € 33a4b/IXKUTENNTHO NPUNAraHETO Ha XapaKTepHaTa 3a CAE/IKaTa
cnpaseanunBa LieHa.

MpunoskMmarta MNoaAUTUKaTa Ha [py»KecTBOTO 3a CAE/KM W A0roBOPEHOCTM MeXAy CBbp3aHu Auua e
Te Aa 6bAaT U3BLPLIBAHM MNPU YCNOBMATA, NPU KOUTO 6UXa Ce peanusmpann mexay HesaBucumu
nvua.

CdenKu cbC c8bP3AHU AUYA:
He ca ocbLLecTBABaHM CAENKM CbC CBbP3aHM nLa.

3.12. U30adeHu usmeHeHUsa HO cmaHlapmu
M3meHeHUAa Ha CTaHAapPTU, KOUTO Ca B CM1a KbM AaTaTa Ha CI)MHaHCOBMFI OTYeT:

LpyXecTBoTo € nNpueno crnegHUTe HOBWM CTaHOAPTU, U3SMEHEHUA M pa3AacHeHna Ha MCOO, usgageHu ot
CbBeTa No MeXAYHAPOAHM CHETOBOAHM CTAaHAAPTU U 0406peHn oT EC, KouTo ca B cmMna 3a GUHAHCOBMA OTYET
Ha [pyKecTBOTO 3a roAuWHKA Nepmog, 3ano4ysaw, Ha 1 AHyapu 2025 r., HO HAMAT CbLLECTBEHO BAUAHWE
BbpXy PUHAHCOBUTE pe3yaTaT uam GMHAHCOBOTO CbCTOAHME Ha [lpy»KecTBOTO:

- UN3meHeHne Ha MCC 1 NMpeacTtaBsaHe Ha GMHAHCOBU OTYETU: HETeKyLLM NacMBKM CbC CNOPA3yMeEHUs;

- W3meHeHne Ha MCC 7 Otdyer 3a napuyHute notoum u MCPO 7 PUHAHCOBU WMHCTPYMEHTU:
onoBecTaBaHe: Cnopa3ymeHus 3a GMHAHCUpPaAHe Ha AOCTaBYMLY;

- U3meHeHne Ha MCDO 16 /In3unHr: 3agbakeHne no AN3NHT Npu Npoaakba n obpaTeH ANSKHT..

3.13. U3meHeHusAa HO cMAHAAPMU, KOUMO OWje He Ca 6se37U 8 CUMa U KoUMmo He €d NpusnoXeHu
no-paHo om [py»cecmeomo

Kbm patata Ha ogo6peHne Ha TO3u PpUHAHCOB OTYET Ca U3AALEHN HAKOM HOBM CTaHAAPTU, U3SMEHEHMUA U
pa3ACHEHWA Ha CbLLECTBYyBalLMTE CTAHOAPTM, HO He ca BAe3nM B cuaa uam He ca npuetm ot EC 3a
¢drHaHcoBaTa rogmMHa, 3anoysalta Ha 1 sHyapu 2025 r., U He ca BUAM NPUNONKEHW NO-PaHO OT [pyKecTBOTO.
He ce ovakBa Te f[a MMaT CbLECTBEHO BAUAHWE BbPXY OUHAHCOBUTE OTY4eTM Ha [py»KecTBOTO.
PbKOBOACTBOTO OYaKBA BCMYKM CTaHAAPTM U U3MeHeHMA Aa 6baaT NnpueTu B CHETOBOAHATA MOAUTUKA HA
JpyKecTBoTO Npes3 NbpBuMA Nepuoa, 3ano4ysaly, ces gatata Ha BAUM3aHeTo UM B CUAa.

CnUCBKBT C NPoOMeHNTE B CTaHAAPTUTE €, KaKTO cheBa:

- U3meHeHne Ha MCC 21 EdeKTn oT npomeHuTe B 06MeHHUTE Kypcose: J/Iunca Ha 06MeHUMOocCT, B c1na
10
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ot 1 aHyapu 2025 r.;

MHCTPYMEHTH, B cuna oT 1 AHyapm 2026 T.

4. MapuyHu cpedcmesa

N3meHeHne Ha MCPO 7 ®PUHaAHCOBM MHCTPYMeEHTM: onosecTaBaHMA n MCPO 9 duHaHcoswm

(B xnn.n..) 30.06.2025 31.12.2024
PasnnawartenHa cmeTka B 1eBa 237 278
O6uwo 237 278
Kbm 30.06.2025 r. JpyKecTBOTO MMA HaZAMYHOCTM MO pa3naalwatenHm cmetkn B Obb ALl.
[BueHneTo Ha napuyHUTe cpeacTBa e npeacraseHo B OTyeTa 3a napuyHUTE NOTOLM.
5. Cob6cmeeH Kanuman
(8 xun.ne.) 30.06.2025 31.12.2024
AKUMOHepeH KanuTan 5384 5384
MpemuiiHu pesepsu 533 533
Meyanba (3aryba) oT npeaxoneH nepuog, (363) (304)
Meyanba (3aryba) oT TeKywus nepmog, (31) (59)
06wo 5523 5554
Kbm 30.06.2025 r. KanuTanbT € BHECEH U3LANO.
Kanutanbt Ha [py*KecTBOTO e B pasmep Ha 5 384 081 nesa, pasnpeseneH B:
- elHa NpuBuaerMposaHa akuma Knac ,A“, c HomnHanHa ctoiHocT ot 50 000 neBa u
- 5334 081 6pos npusuaernposaHu akumm Knac ,,6“, c HommHanHa ctoiiHoCT 1 feB BcAKa.
CTpyKTypaTa Ha aKLMOHepUTe e NpeacTaBeHa B ciedHaTa Tabaunua:
Knac ,,A” Knac ,,b” 06wo
AKyuoHep bpoli Kanuman bpoli Kanuman AKyuoHepeH
aKyuu (ns.) aKyuu (n8.) Kanuman (ns.)
fonavH Webp AK 1 50000 50000
Opyru dpusmnyecku u 5334081 5334081 5334081
IOPUANYECKM MLLA
O6wo 1 50 000 5334081 5334081 5384 081
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MexduHeH cpuHaHco8 omyem
kbM 30 toHU 2025 2.

Mpe3 2022 r. cobcTBEHOCTTA BbpXY akumMATa oT Knac A oT KanuTana Ha [py»KecTBOTO, € Npexsbp/ieHa oT
poceraliHua nputexarten — [poHamukc Mnobbn Ninmnutua, (BennkobputaHma) — KbM HOBOYYPEAEHOTO
apyxectso — ,fonabH Webp AK”“ 004 ¢ EMK 207196710, unnto AaioBe ce npuTexKasaTt nopaBHo oT CeBuaeH
1 KOHCTaHTWH PaHrenosu - ABamaTta ocHoBaTenun Ha poHamuKkce Fnobbvn iumutua,. Llenta Ha caenkaTa e ga
OTrOBOPM Ha MeXAyHapoAHaTa HOPMATMBHA pamMKa B MOAroToBKaTa 3a poHAoHabupaHeto oT Cepua A
(Series A) Ha OpoHamukc Mnobbn iummtng npes 2023 r. Kato yacT oT caenkata, CBuneH n KoHCTaHTUH
PaHrenosu BnusaT B T. Hap. lock-up cnopasymeHue (,cnopasymeHue 3a 3agbp:kaHe”) ¢ ,,JpoHamMUKC
Kenutbn“ Al, cnopes KOETO Te HAMAT NPaBo Aa NPEXBbPAAT ,3/1aTHATA aKLMA“, HATO Aa ce pasnopexaar C
OpyxectsoTto ,,fonabH Webp K OO/, 3a nepuog oT cegem roauHu UAM — ako Ce CAyYM Mo-paHo — Ao
HacTbnBaHe Ha “IPO cbbuTHe” No cmucbia Ha YcTaBa Ha ,[ApoHamuKe Kenutbn“ AL,

6. Tvp20oB8CKU U Opyau 3a0baXeHUs

(xnn.ns.) 30.06.2025 31.12.2024

3a4b/IKEeHUA KbM A0CTaBYMLMN 2 7

3a4bKeHMA KbM NepcoHana 1 1
O6wo 3 8

7. Pa3xodu 3a 8bHWHU ycayau

(B xmn.n8.) 30.06.2025 31.12.2024
KOHCYNTaHTCKM ycnyrm (CHeTOBOAHM, OAUT, MPaBHM U Ap.) 10 19
YnpaBaeHue Ha LEeHHU KHUXKaA 9 17
3actpaxoBkKa ,,OTroBOPHOCT Ha Y/IeHOBETE Ha OTTOBOPHUTE 6 11
OpraHu Ha Apy»KecTBoTo”
Opyrn 3 6
O6wo 28 53
8. duHaHcosu akmusu
(xmn.nB.) 30.06.2025 31.12.2024
SAFE cnopasymeHue 5281 5281
O6wo 5281 5281

SAFE cnopasymeHuMeTo AaBa NPaBo Npu HacTbNBaHe Ha onpeaeneHun ycnosus aa 6baat npuaobmTn akumm
OT KanuTana Ha [lpoHamuKc Mnobbn Jiummtua,.

9. AH2aXcuMmeHmMu U yca108HU 300bAXCEeHUSA

[o paTtaTa Ha CbCTaBAHE HA HAaCTOALLMA MeXONHEH OTYET He Ca Bb3HMKBA/IM NPeTeHUMN OT CTPaHa Ha TpeTH
nla KbM ,ﬂ,py)KeCTBOTO BbB BPb3Ka CbC C'b,CI,E6HM, U3NBJHUTENHU U ap6I/ITpa)KHM Aaena. ﬂ,pOHaMMKC
Kenutbn ALl cbLLo He e npeanAasAaBaa NpPaBHM MCKOBE KbM TPETU inUa.

Kbm KpaA Ha OTYETHUNA nepunog ,ﬂ,py)‘KeCTBOTO HAMaA YCNOBHWM 3a4b/TKEHNA.

10. Uenu u nonumuka no ynpaesneHue HA puHAHCoO8UA PUCK

OcbliecTBaBaikM AEWHOCTTa CU, APYMKECTBOTO € M3/I0KeHO Ha MHOoroobpasHu ¢UHAHCOBM PUCKOBE,
pa3rieaaHn OCHOBHO KaTO CUCTEMHM N HECUCTEMHM TaKMBa.

CucmemHume puckoge BKAOYBAT: MaKpPOMKOHOMMUYECKU PUCK, BanyteH puck, WHbNauMoHEeH pUcK,
MonnTUYeckn puUck n KpeamteH puUck Ha AbprKasaTa.

HecucmemHume puckose BKAOYBAT: MHBECTULMOHEH pUCK, OnepaTuBeH PUCK U PUCK OT $pOpPCMarKopHU
obcToaTencrsa.
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HAporHamukc Kenumvn AL
MexduHeH puHaHcO8 omyem D R o N A M l c s CA P ITA L

kbMm 30 toHU 2025 e.

PbkoBOACTBOTO Ha ,ﬂ,py)'KeCTBOTO HOCW OTroBOPHOCTTa 3a YCTaHOBABAHE Ha MOJINTUKA 3a ynpaBaeHNE Ha
pucKkoeete, OT KOUTO ,ﬂ,py)KeCTBOTO ce BuAe.

EQeKTbT M BAMAHUETO Ha rOpenocoYeHNTe PUCKOBE Ca pasrnefaHn M aHaAu3upaHuM oT PbKoBOACTBOTO Ha
OpyecTtBoTo B MexXamMHeH aoknag 3a genHoctra kKbm 30.06.2025 r., yact oT MeXaAnHHUA pUHaAHCOB OTYeT
Ha AdpyxectBoTO KbM 30.06.2025 T.

O61UM NONOXKEHWNA 33 YNpaBAeHNE Ha PUCKa

MonutMkata Ha [py»KecTBOTO 3a ynpasBiAeHMEe Ha pPUCKa e pa3BuTa, Taka 4Ye Aa uaeHTuduumpa u
aHanAM3Mpa pUCKOBeTe, C KOMTO ce cBbAbCKBa [lpy)KecTBOTO, Aa YCTaHOBABA JIMMMTM 33 MOemMaHe Ha
PUCKOBE W KOHTPO/AM, Aa Hab/ilo4aBa PUCKOBETE M CbOTBETCTBUETO C YCTAaHOBEHWTE AUMMUTU. Tesu
NOAUTUKM MOANEXKaT Ha MepuoauuyHa MpoBepKka C Le/n OTpasfBaHe Ha HacTbNUAM U3MEHEeHusa B
nasapHuTe YCN0BUA U B AeMHOCTTa Ha [py»ecTBoTo.
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