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1. Obwa ungpopmayus u npeomem na oeiinocm na /[pyscecmeomo

Hponamukc Kermutsn A/l e akmmonepHo apyxkectBo (,,JdpykecTBOTO”), y4peAeHO W BIHCAHO B
TBProBcKHsl PETHCTHP W PETHCTHP HA IOPUAMYECCKHUTE JIMIA C HECTOIMAHCKA Il KbM ATCHIUATA TO
BIIMCBaHMUATA KbM MMHHCTEPCTBO Ha IpaBochaneTo Ha 25.10.2021 r. ¢ EMK: 206697857, cbc cemauiie
u aapec Ha ynpasnenue: rpag Codust, 6yn. Anexcanabp ManuHoB Ne 31.

OcHoBHaTa IEHHOCT Ha APYKECTBOTO € T'hProBCKO MPEACTABUTEIICTBO U MOCPETHIYECTBO, KAKTO M BCAKA
JIpyra JeiiHOCT, He3a0paHeHa ChC 3aKOH, MPU YCIOBUE, Y€ aKO CE M3UCKBA Pa3pelICHUE W JTUICH3, WU
perucTpanus 3a U3BbPIIBAHE HAa HAKOS JCWHOCT, Ta3U JSHHOCT CE OCBIIECTBSIBA CaMO CJIE]I [TOJTydaBaHe
Ha TaKOBa pa3pelIcHHe, JIUIIEH3, ChOTBETHO CJIC/I U3BHPIIBAHE HA TaKaBa PETUCTPAIVsL.

JIpy’KecTBOTO ce ympaBlisiBa v pe/cTaBisiBa 0T ChBET HA TUPEKTOPUTE, KOUTO Ce ChCTOM Hal-MajKo OT
3 (Tpu), HO He TIoBeue oT 9 (neBer) nuna. YneHoBere Ha ChBeTa Ha TUPEKTOpUTE ce M30upar ot OOIOTO
chOpaHKe Ha aKIIMOHEPUTE 3a CPOK JI0 5 (NIeT) TOAUHU, a YWICHOBETE Ha MbpBUs CHhBET Ha TUPESKTOPUTE 32
CpoK OT 3 (TpH) TOIUHHU.

K®M natara Ha punaHcoBus oTueT CHBETHT Ha IUPEKTOPUTE CE CHCTOU OT TPHMA YJICHOBE:
1. Teonopa I'epmxukoBa
2. Ceetno3zap SHKoB

3. Momuun Bacuies

2. baza 3a uzzcomesane na dmnaucoeume omuemu

H3siBjieHne 32 CLOTBETCTBHE

OunancoBusaT otueT Ha Jponamukce Kenutsn AJ] e M3roTBEH B CHOTBETCTBHE C MeEXIyHApPOIHUTE
cTaHmapTH 3a (UHAHCOBA OTYETHOCT, mpuetn oT EBpometickus cpio3 (,MCDO, npuetn ot EC”).
Oruetnara pamka ,,MC®O, cuetoBogHu crangaptu npuetd or EC” mo chLIECTBO € OmmpeaesieHaTa
HallMOHAJIHA CYEeTOBOAHA 0Oa3za MexmyHapogau cuetoBoguu crangaptu (,MCC”), mpuetn ot EC,
perjaMeHTHPaHu ChC 3aKOHA 3a CUETOBOJCTBOTO M jJe(UHUpAHHU B T. 8 OT HEroBuTe JOMBIHUTEIHU
pasmopeadu.

DVHKIMOHAJHA BAJYTAa M BAJYTA HA MpPEACTABAHE

To3u punaHcoB oTueT € npeacraBeH B bbarapcku siesa (BGN), ko510 € pyHKIIMOHAIHATA BayTa Ha
HpyxectBoTo. Llsmata puHancoBa nHpopMalus € MpeacTaBeHa B JeBa, 3aKPBIJICHH JI0 XUIAa.

JleiicTBAILO NIPeANPUITHE

IIpyHINO'BT — MPEAINOJIOKEHUE 3a JEHCTBAIIO MPENNPHUATHE € OCHOBEH CUETOBOACH NMPHHLUI IPU
M3rOTBSIHETO Ha (puHaHcoBuTe OT4eTH. CBIIACHO NPUHLOMIIA — TNPEANOJONKEHUE 3a JeHCTBAILo
NpEANpUITHE, TPEANPUATHETO CE PA3TIICK]IA KAaTO MPOABIDKABAIIO AEWHOCTTA CH B 0003puUMO Objiere
0e3 HaMepeHHe Wi HeoOXOAMMOCT OT JIMKBUAALIMS, IPEYCTAaHOBABAHE HAa CTOMAHCKaTa AEWHOCT WU
ThPCEHE Ha 3aIlNTa OT KPEAUTOPHUTE, B CJIEACTBHE HA CHIIECTBYBAIN 3aKOHH WJIH IPYTH HOPMATHBHU
pasnopenOu. CbOTBETHO, aKTHBHTE M IACHBHTE CE€ OTYMTAT Ha Oa3a Ha BB3MOXKHOCTTA Ha
NPEANPHUITHETO Aa Pealn3upa aKTUBUTE U Jia YPeIu MacUBUTE CH B HOPMaJIHUS X0 Ha OuzHeca. [Ipu
OIlIGHKaTa 3a TOBAa, JaNW NPUHIUIBT — NPEANOJIOKEHHE 3a JCHCTBAIIO NPEINPUSATHE € YMECTEH,
PBKOBOJCTBOTO B3e€Ma IpeABUJ LsjaTra HaluuHa uHGopMmanms 3a 0003puMOTO Obaemie, KOSATO
oOxBala moHe, HO He ce OrpaHUYaBa caMo 0 ABAHAJIECETTE MECeIa OT Kpasi Ha OTYETHHS MTEPHO/.

DUHAHCOBUSAT OTYET € U3FOTBEH HA MPUHIIMIIA — MPEINONI0KEHHE 3a ISHCTRAIIO NPENPUsITHE, KOWTO
TperoIIara, ue IpeAnpHuITHETO e MPOABIDKH IEHHOCTTa CH B 0003puMO Objerne. PEKOBOICTBOTO
TPEIBIKIA, Ye CHINECTBYBAIUTE KAIWTAIOBH PECYPCH W W3TOYHWIM Ha (UHAHCHpaHE ImEe ca
aJICKBATHH 3a JUKBUIHHUTE HYXIH mpe3 ciaenpamara 2025 r.

Ha 6a3a Ha HampaBeH aHajM3 Ha CITOCOOHOCTTA Ha JIPY)KECTBOTO a MPOIB/IKY Ja CHIIECTBYBA KaToO
JEHCTBAIO MPEANPUITAE, PHKOBOJACTBOTO HE € HACHTHUIMPATO HWHAWKATOPH, (aKTH,
00OCTOATENCTBA, KOWUTO Ja MPaBsT MPUHIOWNA - MPEANOJIOKEHHE 3a JEHCTBAINO MPEIIPUITHE
HENPHIIOKUM WM Ja TOPaKIaT 3HAYNTETHM CHMHEHHMS OTHOCHO BaJHMIHOCTTA Ha IPHHIIHIIA-



Hponamuxc Kenutsa AJl

Togumen Jlokman 3a geitnoctTa 2024 T. u Hn "AM I ES cnp ITA L

MPEIOJIOKEHHE 32 JIEHCTBAIO NPEANPHUITHE, KOUTO Ja OBJaT OMOBECTEHU BHB (JMHAHCOBUS OTYET.
lNogumaMAT GUHAHCOB OTYET € M3TOTBEH Ha MPUHITUIA ,,IEHCTBAIIO TpeAnpusaTiHe”’, Ha 0a3a TeKyIIo
HAYHCIISBAHE MPH CTIa3BaHE BH3IMPUETUTE METOIH Ha CYSTOBOJIHO OTUUTAHE.

CDaBHI/ITeJIHI/I JAAHHHU

HpykecTBOTO TpecTaBs CpaBHUTETHA HH(OPMAITUSI B CBOUTE (PMHAHCOBHU OTYETH 32 €/IHA TIPEAXO0IHA
roguHa. Korato e HeoOX0arMMO, CpaBHUTETHUTE TaHHU Ce peKIacu(UIINPAT ¥ IPEU3YUCIIABAT, 32 Ja Ce
MOCTUTHE CBHIIOCTABIMOCT CHPSIMO IIPOMEHH B TIPEACTAaBIHETO B TeKymlara roamHa. Korato
JIPY’KECTBOTO MpHJIara CIeTOBOHA MTOJIMTHUKA ChC 3aHA JIaTa Ha CTATHH B CBOUTE ()MHAHCOBU OTUETH,
WIH KOTaTo PeKIacuUIpa CTAaTHU B CBOUTEC (PMHAHCOBH OTYETH, TO M3TOTBS M IPEICTaBs KaToO
KOMIIOHCHT Ha IThJIHHUS KOMIUICKT Ha (DMHAHCOBHUTE OTYCTH U CUCTOBOJICH 0alaHC KbM HAYAJIOTO Ha
Hal-paHHUS CPABHUTEIICH EPUO.

3. lusuoenmu

[Tpe3 2024 r. apy>KECTBOTO HE € Pa3NpeNeIsiio IUBUICHTH.

4. Hayunou3scneoosameincka u pa3eoina 0eiHocm

IIpe3 2024 r. mpykecTBOTO HE € U3BBPIIBAJIO ACHCTBUS B TE3U 00JIACTH.

5. Pecucmpupanu Kionoee

HpyXecTBOTO HsIMa perucTprupaHy KJIOHOBE.

6. Ilapuunu cpeocmea
KoM 31.12.2024 . [lapuunuTe cpeacTBa Ha APYKECTBOTO ca B pa3Mmep Ha 278 Xui. JB.

KoM 31.12.2024 r. [ApyxecTBOTO MMa HAIWMYHOCTH 10 pasamarennu cmetku B Obb A/l

7. Bzemanus no SAFE o0ozosop

ChII1acHO 3alI0KEHUTE LIETH B TOKyMEHTA 3a JONyCKaHe Ha nasapa ,,BEAM® JIpyecTBOTO 3aKkymyBa
C 4acT OT HaOpaHUTe CpeaCcTBa Ha myOnmmuHOTO npeiarane (5 280 740 nB. mpu MakcuMaHO HabpaH
KanuTai) onpezaenaeH HHCTpyMeHT — SAFE norosop, KOWTO py HATMYMETO HA ObJIEI KAIIUTAIOB PYHI
11Ie Ce KOHBEPTUpPA B KanuTaaoBo yuactue B Jponamuke 100w, o ce kacae no JIpornamukc ['o0bi,
HaOpaHWUTE CpeacTBa Ie OBJAT M3MOJI3BAHM 3a pa3BoWHA JEWHOCT. /[0 MOMEHTa Ha KOHBEpTHpaHE
JIOTOBOPBT CE TPETHPA KaTo B3EMaHe.

8. Coocmeen kanuman

(B X1 JIB.) 31.12.2024 31.12.2023
AKIIMOHEPEH KaruTal 5384 5384
[pemuitan pezepBu 533 533
Harpymanu 3aryon oT MUHAJIN TOTAHK (304) (239)
[Tewyan6a/(3aryba) OT TeKyIIHs MEPHO. (59) (65)
O6mo 5554 5613

KbMm 31.12.2024 r. KanuTalIbT € BHECEH U3LSJIO.
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CprKTypaTa Ha aKIMIMOHCPUTC € MPCACTABCHA B CJICAHATA Ta6J'II/ILIaZ

Kaac ,,A” Kaac ,,B” Oouro

AKumnoHepe

Bbpoii Kamnmura Bpoii Kanuran H KalmuTaI

AKIIHOHEP akuuu  J (JB.) aKIUHU (aB.) (1B.)
"Tonabu llesp K"

ooJ 1 50000 - - 50 000
Apyru ¢pusudecku u

OPHINYECKH JIHIA 5334081 5334 081 5334081

O0mo 1 50000 5334 081 5334 081 5384 081

9. Tvpzoecku u opyzu 3a0b1)HceHUA

KoM 31.12.2024 1. THproBCKHUTE U IPYTH 3aIBJDKEHUS ca B pa3Mep Ha 8 XWilL. JiB.

10. Pa3xoou 3a évHuwiHU ycyeu

KoM 31.12.2024 1. pa3zxoanTe 3a BHHITHU YCIYTH ca B pa3Mep Ha 53 XUII. JIB.

11. Anzariccumenmu u ycioeHu 3a0baXHceHUA

Mo marara Ha cChCTaBsSHE HA HACTOAIIUS OTYET HE Ca BH3HUKBAIH MPETEHIIMU OT CTpaHa Ha TPETH JIUIA KbM
JpyXecTBOTO BBB BPh3Ka ChC ChIACOHHU, U3IIBIHUTEIIHA U apOuTpaxHH nena. ,,Jiponamukc Kenutsin” AJl
CBHINO HE € TIPESBIBAIO IIPABHU HCKOBE KbM TPETH JIUIIA.

Crnen narata Ha OTYETHHsS NEPUOJl, BbB BpB3Ka C OOKAJIBaH OTKa3 1O MapTHIATa Ha JPYKECTBOTO B
TPPHKOJIHI] na O0bne o6siBen npuetus ot OCA u3meHeH ycraB, ¢ pemenue Ne 5 ot 07.01.2025 r. Ha
AnenatuBeH cbl — Codusi 0sixa OTMEHEHHM pPEUICHHETO Ha MPBOMHCTAHIIMOHHMS ChJ M OTKa3a Ha
JUTBKHOCTHOTO JIMIIE TI0 perucTpanusiTa KbM AB, Ha KOeTo e yka3aHo Jia H3BbPIIN HCKaHOTO OOSIBSIBaHE HA
ycraBa. PemeHnero Ha anenaTuBHUA ChJ] € OKOHYATEIHO M HE MOUIeKH Ha oOkaiiBaHe. B pesynraT Ha ToBa,
¢ BoucBane Ne 20250113142007, npuetusit or OCA Ha ,,JIponamukc Kenuten™“ AJl ycraB e 00siBeH 1o
naptuaaTa Ha apyskectsoto B myOmuunus TPPIOJIHL u cuutano ot 13.01.2025 r. pasnopendure My ca B
cua.

KoM Kpas Ha OTYCTHHS ICPUOJ HPY)KGCTBOTO HsMa yCJIOBHHU 3aABJDKCHUS.

12. Ilenu u nonumuxa no ynpaejienue Ha PUHAHCOBUA PUCK

OcpuiecTBsABaiiKN AeifHOCTTa cH, {py>KEeCTBOTO € U3JI0KEHO Ha MHOr000pa3HU (MHAHCOBH PHCKOBE,
pasriesaHd OCHOBHO KaTO CUCTEMHH M HECUCTEMHH TaKHBa.

CucTeMHUTE PHCKOBE BKIIOYBAT: MaKpOMKOHOMHYECKH pHUCK, BamyreH puck, MH¢manuoHeH puCK,
TTonutnuecku pruck u KpenuTeH puck Ha IbpkaBara.

Hecucremuanre pruckose BkItouBar: IHBECTUIIMOHEH PHUCK, PHCK OT pa3BosiBaHe Ha y4acTHATA B
nHBecTupaHoTo JpyxectBo, OnepaTtuBeH puck u Puck ot ¢popcMaxkopHu odcTosTencTBa. PEKOBOACTBOTO
Ha J[py»EeCTBOTO HOCH OTTOBOPHOCTTA 33 YCTaHOBSIBAHE HA MOJIUTHKA 3a YIIPABICHUE HA PUCKOBETE, OT
KOUTO J[py’KeCTBOTO c€ BIUSE.

O6H.II/I IOJIOKCHUA 34 YIIPABJICHHEC HAa PHUCKA

[Tonutukara Ha [Ipy>kecTBOTO 3a yrpaBlieHUE Ha PUCKA € pa3BUTa, TaKa 4e J1a UICHTU(PUIMPA U aHATH3UPa
PHUCKOBETE, C KOUTO ce COTBCKBA J[pyKecTBOTO, 1a yCTAaHOBSBA IMMUTH 3 TOEMAaHE Ha PHUCKOBE i KOHTPOJIH,
Jla HaOJlI0J1laBa PUCKOBETE M CHOTBETCTBUETO C YCTAHOBEHHUTE JUMHUTH. 1€3M TOJUTHKHU IOJJIEKAT Ha
MepUOMYHA IPOBEPKA C 11€J1 OTPa3siBaHE HA HACTHIIMIM U3MEHEHUS B ITa3apHUTE YCIOBUA U B IEHHOCTTA Ha
HpyxecTBoToO.
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OcHOBHU PUCKOBE, IPEA KOUTO € U3IIPABCHO Ilpy)KeCTBOTO

CHuCTeMHH PHCKOBE

OOmuTe (CHCTEMHUTE) PUCKOBE Ca BHHIIHU (aKTOPH, CBBP3aHHU C Ma3apa U MAaKpOMKOHOMUYeCKaTa cpefa,
B KOSTO EMUTEHTHT (QyHKUMOHUpA, BEPXY KOUTO J[py>KeCTBOTO HE MOXKE Ja OKa3Ba BIHsHHUE. TakuBa
PHCKOBE ca MAKPOMKOHOMUYECKH PUCK, BATYTEH PHCK, MH(IANOHEH PUCK, MOJTUTHYECKN PUCK U KPEIUTEH
puCK Ha abpxkaBaTa. OCHOBEH METO/I 32 YIIPABICHUETO HAa CHCTEMHHUTE PUCKOBE € NACHTU(HKAIS 1 aHAITN3
Ha TeKyIaTa HaIMYHa HHPOpMAanus ¥ MPOTHO3MPaHe Ha OBIEII0 pa3BUTHE 11O OT/CTHU M 00N TOKa3aTeNu.

MaKkpOUKOHOMUYECKH PUCK

MakpoNKOHOMHUYECKHUSAT PUCK IPOU3THYA OT HACTHIIBAHETO HA PA3JINYHU 0 CBOSI XapakTep (hakTOpH, KOUTO
MOrar Jja ce OTpa3sT HEraTUBHO Ha MKOHOMHKATa HA CTpaHaTa, Mpeau BCHUYKO BOACHKU 10 3a0aBsiHE Ha
MKOHOMUYECKHS pacTeX, HaMalgBaHE Ha JOXOJUTE€ Ha HACEJIEHHETO, THPCEHETO M IpeasaraHeTo,
neyanduTe Ha MKOHOMUYECKHUTE CyOEKTH, Ha WHBECTHLUHTE, Ha MOTpeOneHueTo u ap. PuHaHCOBUTE
pesyarature Ha JIpy>KeCTBOTO M HETOBHTE MWHBECTULMHM Ca B 3aBUCHUMOCT OT CbCTOSHHETO Ha
MaKpOMKOHOMUYECKaTa cpefia B bbarapus u cBeToBeH mMamial.

3a menTa Ha WACHTUQHUIMPAHE HA MAKPOMKOHOMHYECKHSI PUCK CE€ CIIEIX OCHOBHUST MaKpPOUKOHOMHUYECKH
UHIUKATOp — OpyTeH BbTpemer npoaykT (BBII), koiiTo e 1 meHTpaneH nokasarel 3a HKOHOMHYECKaTa cpea
W pa3BUTHETO HA NKOHOMHKATAa. BpyTHUAT BBTpELIEH NPOIYKT MPEACTaBIsIBA CyMaTa HA BCUYKH CTOKH U
YCIIyTH, TPOU3BEICHH B CTpaHaTa 3a JaJeH IMepuox oT BpeMe. Herosata mpomsiHa € HMHAWKATOp 3a
CBHCTOSIHUETO M Pa3BUTHETO HAa MKOHOMHKaTa. Craj B MKOHOMHKATa, CBEHTYaJHA PELECHs U OCOOCHO
ACIIpeCcusd Ouxa ce OTpa3ujini HCTATUBHO HAa BCUYKU MKOHOMUHYCCKHU Cy6CKTI/I 110 JIMHHA Ha q)HHaHCOBI/I
pe3yarary, COOCTBEH KaIuTaJ, JIMKBUIHOCT U JOCTHII 10 KAIIUTAJI0BO Q)HHaHCHpaHe.

B mombpiHeHne MHBECTUTOPUTE cieBa Ja 0ObpHAT BHUMAHHUE M HA IPYT' MAKPOMKOHOMHMYECKH PHCKOBE,
KOHMTO, BBIPEKU Y€ OCTaBaT Ha 3aJIeH IUIaH, Ouxa MOrjid Ja ObJaT ChC CEPHO3HH BB3MOXKHH IOCIEAUIH
BBPXY Je€MHOCTTAa HA EMHUTEHTa KaTo:

- BorHaTa B bimmzkusa U3Tok;

- BOIlHaTa B YKpaiiHa;

- PYCK, CBBP3aH € Tpolieca Mo IOTOHBaHe Ha JJMXBEHATa KPUBA: JOKOJKO YCIEIIHH e OBbIaT H30CTaBaIlnuTe
3a]] IMXBEHATa KpHUBa IICHTpaJHU OaHKW B OopOara cu 3a OBJa/sBaHe Ha WH(QIAIMOHHUTE OYaKBaHUS U B
KaKbB pa3Mep Iie ObJAT ChI'BTCTBAIIMTE IIECTH MO MKOHOMHUYECKHS DPACTeX, CBbP3aHU C Mpoleca o
JIOTOHBAHE;

- PHCK OT HEYCTOWYMB Ia3ap Ha TpyAa: /10 KaKBa CTENEH YCTOHUMBHUAT KbM TO3HM MOMEHT Ia3zap Ha TpyAa
1€ IpeAna3yu CBETOBHATa NKOHOMHUKA U Ta3K Ha brirapus ot uanazaHe B peLecus;

- pUCK OT ycroiiumBa HMH(JIALMWSA: JOKOJKO YCTOWYMBA IE C€ OKaKe WHGIAIMATA B KOHTEKCTa Ha
HaMaJIABaIllOTO ChBKYITHO ThPCEHE.

MaKpOI/IKOHOMI/I‘ICCKa paMKa, B TpaHUIUTEC HA KOATO 'ope YIIOMEHATUTE PUCKOBE CC U3II'BJIHAT, L€ CC OTPA3U
HETraTUBHO BBHPXY ouzHec OIICPAllMMUTE Ha EmurenTa u Herosure HWHBCCTHUIIUHU.

Baayrten puck

To3u puCK € CBbp3aH C Bb3MOXKHOCTTAa MPHUXOIUTE U pazxoauTe Ha J[pykecTBOTO Aa ObJaT MOBIUSHU OT
MPOMEHH BBHB BATYTHHS KypC Ha MECTHATa BajlyTa CIPAMO APYTH BaidyTH. 3a bearapus KOHKpETHO, TOBa €
PHCK OT €BEHTyaJIHa POMSHA Ha BAyTHUS PEKUM Ha cTpaHaTa (T. Hap. BanyTen Oopn) npu ukcupan Kype
Ha HaluoHanHaTta BamyTa oT 1.95583 nB. 3a 1 eBpo. [IpenBun BB3NpHETaTa MOJUTHKA OT CTpaHa Ha
NpaBUTENCTBOTO Ha bbarapus n bearapckaTta HaponHa 6aHka, OYaKBaHMATA Ca 3a 3ala3BaHe HA MAPUYHUA
CHBET JI0 MPUEMAHETO Ha cTpaHaTa B EBpo3onara. TeopeTnyHo, OM MOTJIO /1a ce TIpUEME, Y€ BATYTHHUST PUCK
Ha CTpaHaTa ce € MOBMILWI B pe3yiTaT OT NpUcheauHsABaHEeTO Ha brarapusa kem EBponeiickus Bainyren
MexanuzbpMm (ERM I1) ma 10.08.2020 r. ToBa ¢ pesxum, B KOHTO cTpaHara TpsiOBa jia MOAIbPKa BaTyTHUSL
KypC CIpsIMO €BpOTO B rpaHuiuTe Ha +/-15% crpsiMo uenTpaneH napuret. To3u puck Oerre MUHUMU3UPAH
OT crienuainHo pemenue Ha [lapaamenTa, KOWTO 321k (PMHAHCOBUSI MUHUCTBD U ynpasuress Ha BHB na
noJbpxKaT Hactosmust Kypc — 1.95583 nB. 3a 1 eBpo, npen ¢puHaHcoBUTe MUHUCTPU Ha EBpo3onara u
EBpormeiickaTa 1ieHTpaiHa OaHKa NMpH MPETOBOPHUTE 3a NMPUCHEIUHABAHETO HAa bBbiarapus xbM oOIIaTa
€BpoIieiicKa BaJlyTa.
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JpyXecTBOTO HE OCHIIECTBSIBA COOCTBEHA ICHHOCT, HO MO-TOJISIMATa YacT OT MPOAKOUTE Ha eIMHCTBEHATA
uHBecTHIHA B moptdeiina — Dronamics Global Ltd. me ObaaT B amepukaHcky nojapu wim epo. [lopanu
TOBA MHBECTUTOPUTE TPSAOBA J1a IMAT MPEABUJI, Y€ TOBA Ca BAJYTH C IUIABAII KypC, TPH KOWTO NMa U3BECTCH
pHCK OT O0e3leHKa, KOSATO Jia IMOBIUSC HETaTHBHO BBbPXY (UHAHCOBHS pPE3yNTaT M MPUXOAWUTE HA
KOMITaHUSITA.
HudaaunuoHeH puck?

WHmanmoHHHUAT PUCK MPECTABISIBA BEPOATHOCTTA OT MMOBUIIICHHE Ha OOIIOTO IIEHOBO PABHUIIE B CTpaHaTa
U CcBeTa, ChOTBETHO HaMalsBaHEe Ha MOKYIMATeIHATa CHJIa Ha MECTHHUTE BAJYTH M pealli3upaHe Ha 3aryou
nopaau 00e3IeHKa Ha aKTUBHUTE, ICHOMUHHUPAHH B ChOTBETHUTE BayTH. [lokauBaHeTO Ha OOIIOTO HUBO HA
[ICHUTE yBEJIMYaBa Pa3XOIUTE 32 KOMIAHHHUTE M OOE3IEHSIBA CTOMHOCTTA HA TEXHUTE aKTHBH, KOETO CC
KOMIICHCHPa YaCTUYHO OT ChOTBETHOTO YBEIMYCHUE Ha MPOAAKHUTE IICHH Ha MPOIYyKTUTE/yCIyTuTe. AKO
JlaJicHa KOMITaHWS He ycIiee Jia peHece U3IUI0 HApacTBAHETO HA ONMEPATUBHUTE M Pa3XxoJd KbM KpaiHUs
KIIHCHT, TO TSl PUCKYBA BIIOIIABaHE HA Mapika, MPH KOMTO omepupa, U 3aryda Ha peHTaOUITHOCT.

CproTBeTHO, WH(MIANMMOHHUTE KOIEOAHWA MOraT Ja WMaT HeOmarompusaTeH epeKT BbpPXY AEeHHOCTTa,
ONEpaTUBHHUTE PE3yaTaTh W (UHAHCOBOTO ChCTOSHHE Ha JIpy)KECTBOTO M HErOBUTE HWHBECTHUIIUU.
lNopuminaTa uHdanys, n3MepeHa 4pe3 XxapMOHU3UpaHHs HHICKC Ha notpedurtenckute nenn (XUIIL), ce
ouakBa Ja ce yckopu 10 3.5% B xpas Ha 2025 r. (cnpsmo 2.1% B kpast Ha 2024 T.), a CpeIHOTOIUIIIHATA
uH}nanus aa Bp3nese Ha 3.3% (2.6% npe3 2024 1.).

2
M3roununm:

Jannu Ha BHB 3a 2024 1. xpM 27.03.2025 .

Honutn4yecku puck

To3u puck mpow3THYa OT MOJIUTHYECKUTE MPOIECH B CTpaHATa W CBETA W OTpassiBa B ceOE CH pUCKa OT
MOJIUTHYECKa JeCTaOWIM3aIisl, MPOMEHH B YIPABICHWETO, B 3aKOHOAATEICTBOTO, MKOHOMHYECKATa
MOJINTHKA U JaHbUYHATa cucTemMa. ToH € B MpsiKa 3aBUCUMOCT OT BEPOSITHOCTTA 33 MIPOMEHH OT CTpaHa Ha
OUIMATHUTE BIACTH HAa MEPKH 1 MHUIIMATUBH, KOMTO MOTAT Ja IOBEAAT JI0 BIOIIABaHE HAa OM3HEC KIMMaTa,
npH KOWTO EMHUTEHTBT OCBINECTBABAa CBOSATA JEHHOCT W CHOTBETHO JO BJOIIaBaHEe Ha ()MHAHCOBUTE
pe3yATaTH U CHOTBETHO Ha JJOXOJIHOCTTA, KOATO TOJTy4aBaT aKI[MOHEPUTE.

OtHocHO Bhbirapus, nmomabpikaHaTa pasyMHa (UCKaIHA TUCIMILIMHA, YMEPEHUST AC(PHIUT, KAKTO H
TBbpAaTa BbHIIHONMONUTHYECKa opueHTanuss kKbM HATO wu EBpomelickusi cbroo3, cnomaraT 3a
MUHHUMHU3UPAHETO HA MOJTUTUYECKHS PUCK KATO I5U10. BbOpeku ToBa, NOJUTHYECKATa CUTyalusl B MOMEHTA
HE MO3BOJISIBA Ja CE€ OTKPOU MPEABUAMMO MAPIAMEHTAPHO MHO3MHCTBO C ABITOCPOYEH XOPHU30HT Ha
YIIpPaBJICHUE U CHOTBETHO, SICHA MTPOTHO3a 32 OBICHIUTE TOTUTHKH, TTOPATH KOETO CHIIECTBEHH MMPOMEHH Ca
BB3MOKHHU.

Ot mpyra crpaHa, TOJUTHYECKHUAT KIMMAT B MEXKIYHAPOJEH IJIaH CUTHAIM3HMPA 32 CEPHO3CH PHUCK OT
BB3MOXKHOCTTA 32 U3JIHM3aHe Ha KOH(IIMKTAa MexXTy Pycust u YkpaiiHa, KakTo U Ha KOH(IUKTa B brimskus
W3TOK, M3BBH MOMEHTHUTE Teorpad)CKy TPAHUIIA M MTPOTOYBAHE BHB BPEMETO, KOETO OM MMAJIO CEPHO3HU
HETaTUBHU TOCJEIUIN 32 MKOHOMHYECKHTE CYOeKTH B CBETOBEH Malad, BKIIOYNTENHO u EmMuTeHta M
HETOBUTE WHBECTHUIIHH.

erI[I/lTeH PHUCK Ha IbpiKaBaTa

er,Z[I/ITHI/IﬂT PpUCK Ha CTpaHaTa € CBbpP3aH CbC CIIOCOOHOCTTA Ha AbpiKaBaTa Ja mnoracsdBa PpeaoOBHO
3aAbJDKCHUATA CH. Hucku KpECaAUTHU peﬁTHHFH Ha CTpaHaTa MOTraT Ada AOBCAAT OO0 IIO-BHCOKA IICHA Ha
COOCTBEH U MPUBJICYCH KaIllUTaJ, IMO-TCKKHU YCJIOBUSA Ha (l)I/IHaHCI/IpaHe, KaKTO 3a OAbpiKaBaTa, Taka U 3a
OTACITHUTC HKOHOMHNYCCKH CY6€KTI/I, B TOBA YHUCJIO U 3a CaMus EMI/ITGHT, N HCTOBUTC MHBCCTHUIIMH.

BBbArapcKusT ABAT € ¢ MHBECTUIIMOHEH PEUTHHT U C TOJIOXKHUTEIHA/CTa0MIHA TIEPCICKTURA CIIOPE TPUTE
OCHOBHHU perituHroBu areHiuu (TaOmuia 2). OcHOBHUTE (PaKkTOPH, KOUTO OMXa MOIJIM Ja JOBEIAT JI0
MOBHIIIABAaHE HA PEHTHHTa, Ca HANPEAbK KbM IMPUCHEIUHIBAHETO KbM €BPO30HATA BKJIIFOUUTEITHO MO-TOJISIMO
noBepue B bearapust qa oTToBapst Ha KPUTEPUUTE 32 WICHCTBO U MOA00psSIBaHEe Ha IOTEHIMAIIA 32 PACTEXK Ha
uKoHOMHKara. DakTopu, KOUTO OMXa MOINIM Ja JOBEJAT JO MOHWXKAaBaHE HA PEHTHHra, ca 3HAYUTEITHO
3a0aBsiHE Ha MPUCHEIUHIBAHETO KbM €BPO30HATA MJIM TOJIIM HEOJIAroMpHUsITeH MAKPOMKOHOMHYECKH IIOK,
KOETO OM HaMaJIWO0 3HAYMTEIHO CPEIHOCPOUYHHUTE IEPCIECKTHBU 3a PACTEX B CPAaBHEHHE C TEKYIIUTE
OuYaKBaHMS HA PEHTHUHrOBaTa areHIIUs.

Bwnpeku ue brirapus moyispxka pasyMHa QrcKadHa TUCIHUIUIMHA U YMEpeH JeUINT, HENpeIBUINMATA
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MEXIyHapoIHa MKOHOMHUYECKa W MOJUTHYEeCKa 0OCTaHOBKAa MMa MOTEHIMANa Ja OKaXXe OCe3acM HATHCK
BBPXY KPEAUTHUS PEUTHHT Ha CTpaHaTa MpU €BEHTYAIHO MPOAbJKABAIl0 HEHHO BJOLIABaHE.

Tabnuya 1: Kpeoumen peiimune na bvaeapus @ uyscoecmpanna u mecmua 6aiyma

Kpeautna Mocaenno IepcnexTuna
AreHuus pasriie;kaaHe
JAbJarocpoyen peidiTHHT

S&P BBB MOJIOKUTEIHA
Moody’s Baal crabuHa
Fitch BBB [IOJIOKUTETHA

Hecucremnu Puckose
HecucreMHHTE pUCKOBE MPEACTaBIsABAT PUCKOBH (pakTOpH crieludUuHU KOHKPETHO 32 EMuTEHTa 1
OTpackia, B KOUTO onepupa.

HNuBecTHIIHOHEH PUCK

Jpy’kecTBOTO € HHBECTHPAJIO CHIIECTBEHA YacT OT CBOETO MMYILECTBO BbB puHaHCOB HHCTpYMeHT (SAFE),
m3naznen ot Dronamics Global Ltd. IHBeCTUITMOHHUAT PHCK Ce ONpeneist KaTO BEPOSITHOCTTA Ha 3aryOuTe
OT MHBCCTHULIMA IMOpaaur IMIpoOMAHa B CIIpaBCJIMBAaTa I€HAa HAa MHBCCTUPAHUSA aKTUB/IIOETH (I)I/IHaHCOB IIacus.
I/IHBCCTI/IHI/IHTB Ha EMuTenTa e u3nokeHa Ha peanna HHBECTUIIMOHHU PHUCKOBEC!

* Ia3apeH — PUCKBT CIPaBeIINBaTa CTOWHOCT WK OBJCIINTE APUYHU MOTONY HA (PUHAHCOBHS HHCTPYMEHT
Jia ce KojebasT B pe3yaTaT Ha IPOMEHH B IIa3apHUTE LIEHH, HE3aBUCUMO JIaJIM Te3H IPOMEHH ca IPUYNHEHU
ot (hakTopu, cienMpUIHM 3a OTJeTHATA LICHHA KHUT'A WX HEHHNS EeMUTEHT, UK (aKTOpH, 3acsramiyd BCHUKU
LIEHHU KHW>KA, TBPTYBaHHU B na3ap. I1a3apHusT puCK BKJIHOYBA PUCK Ha [1a3apHA LICHA, IMXBEH PUCK U BATyTEH
PHCK;

* IMKBUJICH — [TOPaX/1a C€ OT HEBB3MOKHOCT J1a O'bJIe TIPO/iajicHa MHBECTHUIINATA Ha CIIPABEIMBA [ICHA V/HJTH
B KpPaThbK CPOK;

* KpEAUTEH PUCK Ha HacpelHaTa CTPaHa;

* PHCK OT KOHLIEHTpAIIUS;

* PEMHBECTUIIMOHEH PHCK - 3ary0a Ha M0-BUCOKA BH3BPBIIAEMOCT IPU Pean3alisl Ha €JHa HHBECTULIUS U
HEBB3MOXKHOCT JJa C€ MHBECTHUPAT CPCACTBATA IIPU CXOJHU PaBHHUIIIA HA BE3BPHITACMOCT U JIP.

JIOHBHHI/ITC.HHO, MOTCHIHUAJTHUTEC HHBECTUTOPHU CJI€ABA Aa MMAT NPCABUM, Y€ YaCT OT HMHBECTHLHATA B
Dronamics Global Ltd. e B HekoTHpaH ()MHAHCOBH MHCTPYMEHT. 32 HEroBaTa OIIEHKa II0 CITPaBEUBa
cToiHOCT JlpyKecTBOTO IIe mpuiara OOIIONPHETH MOAXOMM W METOAM 3a OLEHSIBAaHE, KaToO H3MOJI3Ba
HaOJIr01aeMH M HEHaOII0JaeMu BXOAALIM TaHHU U gonyckanus. [lopaau ToBa chliecTBYBa PHCK OLIEHKATa
Ha aKTUBUTE U MMacvBHUTE Ha J[pyKeCTBOTO Jia HE OTrOBapsT Ha IIeHATA [IPU pealln3aluaTa Ha TIO3UIIHTE.

Puck oT pa3BoaHsIBaHe Ha y4YacTHATAa B WHBECTHPAHOTO JPYy)KecTBO [Ipu Objemid yBeIWYeHUs Ha
karutana Ha Dronamics Global Ltd., B koiito EMUTEHTHT € MHBECTHpA, € BH3MOXKHO J[pyKecTBOTO J1a HE
pasrmosara ¢ He0OXOIMMHUTE CPEICTBA M CHOTBETHO J1a HE YCIIee J]a YIacTBa, IPY KOETO HETOBHSIT JsUT Ja Ce
Pa3BOJIHHU.

OnepaTuBeH pucK
OHepaTI/IBHI/ISIT PUCK MOXE Oa C€ OIIpEACIN KaTo PUCK OT 33Fy6I/I B pe€3yjTaT Ha HCAJACKBATHU WA
HepaboTeNM BBTPENIH TPOIlecH, Xopa Wi choutns. [lomoOHM puckoBe mMoraT ma ObAaT MOPOACHH OT
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CJICTHUTE HEN3UEPIATEITHO N30POSHN 00CTOSATEICTRA:

* PHICK OT B3eMaH€e Ha IPEIIHU ONIEPATHBHU PEIICHHUS OT MCHUKBPCKUS ChCTAB, CBhP3aHU C YIIPABICHUETO
Ha TEKYIIH MPOCKTH;

* PUCK OT HepaboTeIy NPOLEAYPH IPY U3BBPIIIBAHE HA TPAHCAKIIMH 32 JIOCTHIT IO AKTUBH M WHPOPMAITHS,
MPOLEAYPH MO JOKYMEHTHPAHE U ChXPaHCHUE Ha MH(POPMAITUATA;

* PUCK OT HeeCKTHUBEH KOHTPOJI OT cTpaHa Ha ChBeTa Ha JUPEKTOPUTE MO OTHOIICHHE Ha JICHHOCTH,
OCBINECTBSIBAHN OT BBHINHHA IOCTaBUMIM H np. Edexture oT momoOHM oOcTOsATEICTBA OMXa OMIH
HaMaJIIBaHE Ha PE3yJITATUTE OT JCHHOCTTA.

EMHUTEHTHT He pa3BUBa cOOCTBEHA CTONMAHCKA /ICIHOCT, MOPAU KOETO MPUXOMTE MY €A 3aBUCUMH
oT yuyactuero my B Dronamics Global Ltd.

EMuTeHTBT HE pa3BHBa COOCTBEHA CTOIAHCKA JEWHOCT, KaTO HETroBaTa JIEHHOCT € CBBp3aHa OCHOBHO
ynpasiieHHe Ha yyactueto B Dronamics Global Ltd. [Topanu ToBa, npuxoaute Ha J{pykecTBOTO ca 3aBUCUMHU
OT (PMHAHCOBHTE PE3YJITATH M CTONIAHCKH YCIIeX Ha J[py>kecTBOTO, B K0eTo EMUTEHTHT € mpumo0u yyacTue,
U TO-CIENMAIHO OT Bb3MOKHOCTTa Ha EMUTEHTa Jja ce pas3mopenn ¢ y4acTHETO CH B Ta3d KOMIAHHUS TPH
U3TOMHH (UHAHCOBH YCJOBHS W B TOAXOMAII BPEMEBH XOPHU30HT M — B IO-MajKa CTENEH — OT
pasmpenensaeTo Ha quBuaAeHTH oT Dronamics Global Ltd. Trif kato pasmopexmaaHeTo ¢ ASI0BOTO ydacTre
3aBHCH OT Ia3apHaTa KOHIOHKTYpa, a pas3NpelelieHHeTO Ha OUBMUICHTH MOXKe Ja ObJe IJIacyBaHO
€IMHCTBEHO ClIeJ MpHUeMaHe Ha (PMHAHCOBUTE PE3yJTAaTH Ha CHOTBETHOTO JPY>KECTBO 3a MIpEIXoaHATa
rOIMHA, TIOCOYEHATa 3aBUCHMOCT HOCH PUCK 32 PEalM3UpaHETO Ha MOCTOSHHU W PaBHOMEPHH MapUYHU
noToi oT EMHTEHTa, KOETO OT CBOSI CTpaHa MOXKE Jla Ce OTpa3d BBPXY CIOCOOHOCTTa My Ja TeHepHpa
neqaﬂ6a IO MpE€ABUAUM 3a HCTOBHUA MCHUKMBHT U HCTOBUTC aKIIMOHCPU HAYWH.

EmutenThbT nputexkaBa ¢puHancoB HHCTpyMeHT (SAFE) 3a noTeHnuajHO MUHOPUTAPHO y4acTue B
Dronamics Global Ltd., koeTo Moske 1a My Nonpeyu 1a 3allUTH MHTEPeCUTE CU

EnnnctBenara unBectnuuys Ha Emurenta e npunobusane Ha ¢uHaHcoB nHCTpyMeHT (SAFE), koiito npu
oTpeJiesieHN 00CTOATENICTBA c€ KOHBEPTHpPA B MHHOPHUTApeH s oT Kommanusta Dronamics Global Ltd.
[Mopamu ToBa EMHTEHTHT € OrpaHHuYeH BBHB BB3MOXKHOCTTA CH Jla OKa3Ba NPSKO BIHSHUE BBPXY OHM3HEC
NPOLIECUTE, PELLICHNATA U CTPATETHUTE 32 Pa3BUTUE HA MHBECTHPAHOTO APYKECTBO, KOETO MOXKE A3 HE MYy
MO3BOJIM J]a 3alllUTH CBOWTE WHTEPECH OT HEXKEJaHW IPOMEHHM B HEroBaTa CTPYKTypa WIM CTOMAaHCKa
JEHHOCT, BKJIIOYUTEIIHO Ype3 M3I0JI3BaHE HA JISUIOBOTO CH ydacTHe 3a OJIOKHpaHe Ha HeOJaronmpusTHH 3a
Emurenrta pazsutusi B Dronamics Global Ltd. CienoBarenno EMUTEHTHT — TpW Jurica Ha ChOTBETHHU
CHOPa3yMEHHUs C APYT'H MHBECTUTOPH B TOBA JIPYKECTBO — HSIMa MPSK KOHTPOJI BbPXY HETOBUTE HOIUTUKU
U pe3yiTaTi. Bcuuko ToBa MMa oTpakeHHe BbPXY CBOOOATa Ha JICHCTBIE Ha PHKOBOJICTBOTO Ha EMUTEeHTA
U B HEOJNArONpHsTEeH CLEHApUH MOXKE J1a Ce OTpa3H HEraTHBHO Ha HErOBOTO (PMHAHCOBO CHCTOSIHUE U
CTOWHOCTTa HA AKIIUUTE My.

DUHAHCOBMAIT MHCTPYMEHT, NpUTexkaBaH oT EMHUTeHTa, He ce ThPryBa Ha OpraHU3MpaH nasap u
HEroBaTa CTOMHOCT MOKe 1a Ob/ie TPY/IHO OLlCHEHA

DUHAHCOBUAT HHCTPYMEHT, u3aaaeH ot Dronamics Global Ltd., He e ThpryeM myOIM4YHO, TOPau KOETO HEe
€ HaJMIle He3aBHCHMa Ia3apHa OIIEHKAa Ha HEroBaTa CIIpaBeUIMBa I[€Ha, a U ChOTBETHO Ha THPTrOBCKHUS
MOTEHIIHAI 1 MKOHOMHYECKA CTOMHOCT Ha u3farens. B Ta3u Bpb3Ka CTOWHOCTTA HA AKTUBUTE, IPUTS)KABAHN
or EmMutenra, Mmoxxe ma ObJie OllEHEHA EIWHCTBEHO Ype3 M3IOJI3BAHETO Ha MCTOPHYECKU JaHHU KaTo
I'bpBOHAYAIHATA [ICHA HA NPUA00MBaHE, [ICHA Ha YCIICIIHO 3aBBPIICH KAIUTAJIOB pyHA Ipu Dronamics
Global Ltd. wmu craHgapTHH OLEHBYHM METOAM, KOWTO MPEIIOJaraT HM3MOI3BAHETO HAa KPUTEPHUH U
JIOITYCKaHHs1, KOUTO YECTO MOraT Jia JIOBEAAT J0 pa3jiMyHa MHTEPIPETALMs Ha SIHU U ChIM 0a30BHU JaHHU.
ITopamu ToBa chIlleCTBYBa PHUCK, CTOMHOCTTA Ha aKTUBUTE HA EMUTEHTA, KaKTO € OMOBECTEHA B HETOBUTE
(MHAHCOBHU OTYETH, J1a HE OTIOBAPS HA TAXHATA OIEHKA OT CTPaHa Ha MOTCHIIMAJICH KyITyBay WM Ha ma3apa
KaTo ISJ10.
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Puck ot popcmazkopHu 06cTOsAITENCTBA

DopcMaKOpHU OOCTOSTENICTBA Ca BCUYKH TNPUPOJHU WM JPYTU KaTakiau3mu (ToKapu, HABOJIHCHUS,
3eMETPECCHHUsS, TCPOPUCTHUYHU AKTOBE, MAHJIECMHUHM M Jp.), KOUTO ca TPYAHO MPEABUIAMHU, HO HMMAT
3HAYUTEITHH MOCIICACTBUS 32 UKOHOMHYCCKUTE CYOCKTH, ONEPHUpAId B ChOTBETHHUS 3aCETrHAT PETHOH KaTO
HanpuMep BPEMEHHO WJIU JIOPH TMOCTOSHHO NPEYCTAaHOBSBAaHE HAa JCHHOCTTA, MaTCpUATHHM IIETH W TIp.
HacrprnBanero Ha TakuBa CHOWTHSA OM MOTIIO 1@ JOBENE IO MOJUTHYECKA, HKOHOMHYECKa W COITHaIHA
HECTAOMIIHOCT B PETHOHAJICH WM TJIOOANeH Mamiad, MopakIalKu CeprHo3HU Me(OUIMTH BHB BCEKH CIMH
aCmeKT OT NPEICTaBSIHETO Ha JaJieHa KOMIIaHWS — e(EeKTHBHOCT, JUKBHIHOCT, IUIaTEXKOCIMOCOOHOCT,
peHTabmiHOCT. 3aTuxBanero Ha nmauaemusara o COVID-19 ce 3actbiBa ¢ Ha4ajaoTO Ha BoiiHata Pycus —
VYkpaiina. CrOuTHusiTa, CBBP3aHU C BOCHHATA MHBA3Ms Ha Pycus B YkpaiiHa ca IMHAMWUYHU U HETIPEIBUTUMU.
BoiinaTta B YkpaifHa 3ao4Ha B MOMEHT, KOTaTO CBETOBHaTa MKOHOMHKATa Oellle 3amovyHaa jga u3jim3a OT
COVID-19 kpuzata u moBe4eTo OYakBaHUs OsXa 32 BH3CTAHOBSIBAHE M IOCTEIICHHO YCIIOKOSIBAHE Ha
nHpnamuara. CeOutrara B HagamoTo Ha 2022 obade mpoMeHHWXa TOBa M cera MOBEUYCTO aHAIM3ATOPH
MpenynpexIaBaT, e HHQIAuITa HiMa Ja ce 3a0aBH U MKOHOMHYECKHAT PAcTeX HAW-BEpOSTHO IIEe ce
OKa)ke MHOTO ITO-HUCHK OT OYaKBaHOTO.

BoiinaTta moBezie 10 3HAYUTEITHO TOCKBITBaHE HAa HAKOW CYPOBHHH KaTO MOXKE J1a C€ CTUTHE U JI0 HEAOCTHT
Ha HSIKOM OT TAX 3apaji CAaHKIIMUTE W MPEKHCHATHTE BEPHUTH Ha AOCTaBKuTe. OUaKBaHOTO MMOBHUINIABaHE HA
[IEHUTE Ha EHeprusATa OU MOBIHAJIO HETATUBHO BHPXY NKOHOMHYECKATa aKTUBHOCT Ha EBpoma, koeTo Beue
OM 3acer’ajgo TOYTH BCHYKH HKOHOMHYECKH CEKTOpH. EcTecTBeHO BOWHATa BIHsAE OTPHUIATEIIHO HA
WHBECTUIIMOHHHMSI KJIUMAT B PErMOHA U TIOHE B OJIN3KO OBJCIIE MOXKE Ja CE OYaKBa MHBECTHUTOPUTE J1a ObaaT
MO-BHUMATEIIHU U B Pe3yJITaT HAMUPAHETO Ha (PMHAHCHPAHE Jia CTAHE MO-TPY/IHO.

13. Hacmoswiu menoenyuu u 6epoamuo 0voeuio pazeumue

HeiinoctTa Ha ,,JIponamukc Kenutsa* AJl ie ce cbCTOM B yIpaBlieHHE Ha OBACHIOTO MY JSITIOBO YUACTHE B
kanutana Ha Dronamics Global Ltd. B ta3u Bpb3ka mpe3 2022 1. [IpyKXecTBOTO € OCHIICCTBHUIIO ITyOJIUIHO
npeJylaraHe Ha akIM{M OT KaluTaja Ha Ta3ap 3a pacTeX Ha MajKd U cpeqHu npennpustus ,,BEAM®,
opranusupas ot ,,benrapcka gonmoa Oopca“ AJl. IIpeanaraneTo € OCHIIECTBEHO YCIEITHO U HAOpaHUTe
CpEeJICTBA Ca WHBECTHPAHH CHITIACHO 3aJI0KEHUTE IIeITH.

YBenn4yaBaHETO Ha CTOMHOCTTa Ha [lpy’KecTBOTO € CBBP3aHO C pa3pacTBaHe Ha Ou3Heca Ha Dronamics
Global Ltd, pa3sBuTre Ha NMPOAYKTUTE M YCIYTHTE, HABIM3aHE HA HOBHM Ma3apd KaTo 3a BCHUYKO TOBA €
HeoOxo1uMo (puHaHCHpaHe, KOeTO Ja MOJKPENH pacTexka.

14. Unghopmauusa no un. 1870 u un. 247 om Tepeoeckus 3axon
Cobcmesenu akyuu Ha Jlpyacecmeomo

[Ipe3 oTuerHus nmepuos Jpy’ecTBOTO HE € U3BBPIINIIO IPUIOOUBAHUS HITH MIPEXBBHPIISHUS HA COOCTBEHU
aKIMU 110 CMUCHIA Ha Wi. 1871 oT ThproBckus 3aKoH.

KoM 31.12.2024 . JIpy>kecTBOTO HE IPUTEk)aBa COOCTBEHH aKIINH.

3a mepuoja Ha roAWIIHHSA (UHAHCOB OTYET WwieHoBeTe Ha ChbBeTa Ha JAUPEKTOPUTE HE ca IOJTydYaBaH
BB3HArpa)/icHUe. 3a MOCOYEHUs TMEPUOJ] HE Ca M3IJIAIlaHU IPOMEHJIMBU WIH YCIOBHHM Bb3HArPaXkICHUS,
BKJIIOUMTENTHO OOHYCH WM ITpeMuH, J{pyKecTBOTO HE € M0eMajlo aHTaKUMEHT 32 OTCPOUEHO M3IUIallaHe Ha
cyMu u wieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE HE ca MOJydyaBalll Bb3HATPAKACHUs WM OOe3LIeTCHHS B
HaTypa. [pyXecTBOTO He € 3aeNsuI0 WIM HM3IUIAIAlIo CyMH 32 MEeHCHH WIH IPYTH 00€3IeTeHHs MpHU
MIEHCHOHUpPaHe Ha wieHoBeTe Ha ChBeTa HA IUPEKTOPHTE.

PwroBOZICTBOTO HE pa3zmosiara ¢ WHQOpMAIMs 3a mpaBa 3a NMPUIOOMBAHE HA aKIMA M OOJIMTAllUK Ha
HpykecTBOTO, IPeOCTABEeHN Ha ChBETA HA TUPEKTOPHUTE.

Hsima nngopmanus 3a HanM4Ke Ha CKITIOYSHH A0TOBOpH 1o Wwi. 240 6 npe3 2024 r.

VYyacTue Ha YICHOBETE HAa ChbBETUTE B THPTrOBCKU JPYKECTBA KATO HEOIPAHUYEHO OTTOBOPHU ChAPYKHUIIH,
MPUTEKABAHETO HA TMOBeYe OT 25 Ha CTO OT KaluTala Ha APYro APY>KECTBO, KAKTO M yYaCTUETO UM B
YIpaBIEHUETO Ha APYTH APY’KECTBA WM KOOMEPAIMH KaTO MPOKYPHCTH, YIPABUTENNA WIH YIEHOBE Ha
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CBbBCTH, € KaKTO CJICIBAa:

Teonopa MunkoBa ['ep/kiKOBa ydacTBa B CICIHUTE IPYKECTBA:
AU®OC EOO/] — Yupasuren
®Donmanmst 'PUKA — unen va Ynpasurenaus ChBeT

I'TB OO/ — Coeapyxuuk 50%

CBCTJIOSap ATaHaCOB SIHKOB y4dacTBa B CJICAHUTE JPYKECTBA:
BUAWIIN EOOJ] — Yrpasuren
BPII 17 EOO/I — YnupaBuren

W3I'PEB 1717 EOO/] — Yupasuten, EqnonuueH coOCTBEeHUK Ha KamuTaia

Mowmunn BacuneB AHacTacoB yuacTBa B CICAHHUTE JPYKECTBA:

I[MPOBUTU EAJI — [IpencraButen, CrBeT Ha TupekTOpH, EqHONMMYEH COOCTBEHNK Ha KaluTala
BBJIIT'APCKATA IIPEAIIPUEMAYECKA ACOLMALNSA — YnpaBureneH cbBeT
CAPYXEHME KJIYb HA ®UHAHCOBUTE AMPEKTOPHU — YnpaButeneH cbBeT

TAWUI'BP TEXHOJIOKHU AJl — uten Ha ChBeTa Ha JUPEKTOPHTE

I[MPOBUTU EAJ] — Ynpasuren, EnHonnder coOOCTBEHHUK HA KalyTana

T'EOITIOPTAJI OO/] — CoapyxHuK 66.67%

PEKTOPATA OO/l — Ceapyxuuk 34%

15. Cvoumus cneo oamama na oananca

He ca nacTpnmnum cvbutust cie garata Ha PMHAHCOBHS OTYET U J1aTaTa Ha OTOPU3MPAHETO MY 3a U3aBaHe/
ono0peHue 3a MmyOJIMKyBaHe, KOUTO J1a HajaraT KOPeKUHMH W/uiy onosecTsBaHus B ['onummnus OuHaHCOB
Otuer Ha [IpyxecTBOTO.

16. Omzosopnocm na pvK080OCMEOMO

CbBeTHT Ha JAUPCKTOPUTC U3roTBA HACTOAMIWA T'OAUIICH JOKJIaZA 3a HGﬁHOCTTa Ha I[I)Y)KGCTBOTO B
CbOTBETCTBHUC C NUBMCKBAHUATA HA B’LHFapCKOTO 3aKOHOOaTECJICTBO.

CpBeTHT Ha AHUPEKTOPUTE MOTBBPKIaBa, Y€ € MpuilaraHa IOCJIEOBATENHO MOAXOJAIa CYETOBOJHA
nonutuka. JlpyxkecTBoTo mpuiara MexIyHapoJAHH CTaHIapTH 3a QuHaHcOBO oTuuTane (MCDO,
CUCTOBOJHU CTaHAApTH), pa3paboTeHH u MyOnukyBaHH oT ChbBeTa MO MEXKIYHAPOIHH CUCTOBOJHU
crangapta (CMCC) u npuern ot EBponetickus cbio3 (EC) npu n3rorssine Ha rogdiiHus GUHAHCOB OTYET.

CpBeTHT Ha IUPEKTOPHUTE MOTBHP)KJaBAa HCTHHHOCTTA HA CYETOBOJHUTE 3alMCH WM € TMpPearpuen
HEOOXOJMMHTE MEPKH 33 N30STBaHE HA 3JI0YMOTPEOH, M3MaMH U IPYTH HEAOOPOHAMEPEHH JeHCTBHUA.

I[OKJ'Ia,Z[’LT € U3IrOTBCH CHIIACHO PCIICHUC Ha CobBeTa Ha JAUPCKTOPUTE.

Teopopa I'epaxuxosa

o TEODORA  Digitaly signed by
311. Jlupexrto .
p P Minkova Minkova

GERDJIKQOVY GERDJIKOVA

Date: 2025.04.15
A 15:54:47 +03'00"
I'p. Coghus

31.03.2025 e.
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CbAbPKXAHUE

CBIIBPIHCAHUE .....cessisisisisessssissssessssssssisesssssssssssssssssssssssssssssussssssessssssss s sssss s s s asssssssssss s essssssussssesssssssssssseserssssssss 2
TOJUIIEH OTYET 34 ®HHAHCOBOTO CBCTOAHUE ueeisissiririsisisssssnsesessssssssssessssssssssssssssssssssenenss 3
TOJUIIEH OTYET 34 BCEOBXBATHHA JIOXO/.....oousisirevsisissnsnsessssssesesesssssssssssesessssssssassssasssssssssssssssssenenes 4
T'OJUIIIEH OTYET 3A IBUKEHHETO HA HAPUYHHUTE TIOTOLH uueeessisisririseressisissnsessssssesesenes 5
TO/IHIIIEH OTYET 34 IPOMEHUTE B COBCTBEHHUA KAIITHTAJI
HIOAICHUTEJIHU BEJIEJKKHU.
1. KOPIOPATHBHA MHDOPMALIFIS ...veeruvereereerureeenureesseesseeessesssseeessessssesssssssssseessssessnsessnsesssssessssseesssessssessssessnns 7
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BUBA B0 OUCHSIBAHE ...ttt sttt sttt et st sttt e b e e s be e sate s abesabesbe e beesaeesaeesneeenseentean 8
DYHKYUOHAIHA BATYMA U BATLYINA HA NPCOCHIABSTIHE ...vnveeneeeeeereeessessseesseesseesseessessesasesssesssessseessesssesssesnsees 8
Cvuecmsenu cuemo8oOHU NPeYeHKu, NPUOTUSUMETHU OYEHKU U NPEONOTONCEHUSL ....eeueesrereeeeesrereereesreennes 9
JICTUCBAUSO NPCONPDUSIITIUE ....eoneeeeeeeeeeeieesieesieesitestestesate e st esseesseesseesaseesseeteesseesssesasesasesabeeseenseesasesnsesnsesnsenn 9
CDABHUMEIIHU OQHHU. ... veveereeerieeseeeeseesseesteesstesasessessesseesseesseesseesssessesssessseesseesssesnsesnsesnseesseesseesssessesssesnsees 9
4. OOOOMICHNE HA CUETOBOIHUTE TTOITATHKH ... .veeureeureereenseerueesuseeseaseanseesseessessssesnseenseesseesseesnsessesasessseesseesses 9
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4.3 TIPHIXOMH . .. cuteeuteeteeetee et et ettt e e st esat e st e bt e bt e bt e saeesate s abeeabe e bt e ab e e eheesaeeeateeabeeebeeeaeeeabesabeeabeenbeeaneesmteeateentean 10
A PABXOII « . eeeeeeeeeeee e e e e e e e e e e e et e e e e e e e e e e e ee e aeeeeeeeeaaanaeeeeeeeaaenaaaeeeaeeetannnaeeeeaennnnnn——aaeeeenan—aaaaeeenanes 10
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4.9. THPTOBCKH H JPYTH B3EMAHH ..c..veerurerureeureereesseesueesusesseaseesseesseesseesussanseenseesseesusesusessesnseessessseessesnsesnses 14
4.10. COOCTBEH KAITHTA «..c.vveuverreeurensenseensenseesensesneensessesnsensesseensesseensessesssensessessessesseensesseesensesnsensessesnsesseseens 14
4.1 1. CBBPBAHMT JTHIIA..cuvveeureeeureenureesseeesuseessseesssseesaseesssseesssesssssesssseesssssssssessssesssssessssessssseesasessssseessseesssasessses 14
5. TIQPUUHI CPEIICTBA .. .vveeureeeurreriteesteeenureesteeessteesbeeesuseessteessaeesaseessseesasseesaseeessseessseesnsseessessnsseessseesssenensses 15
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O. (DUTHAHCOBH AKTHBH .....eveeuteueeusesesutesesseesessesstensessesssensesseensesseensessesseensessesssensesseensessesnsessesseensessessensesseenes 16
10. AHF@XKHUMEHTHU M YCIIOBHH 3AITBIIKEHI «.vvevveruveesueesseesseesseessseesseesseessesssesssessssesssesssesssesssessssssssesssesssesssessses 16
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I'OAUIIEH OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

Kbm 31.12.2024 1.

(B XuJ1. JIB.) benexxka  31.12.2024  31.12.2023
AKTHUBHU

[Tapuunu cpeacTBa U MapUUHU €KBUBAJIEHTU 5 278 340
[Ipenmnarenu pa3xoau 2 1
JIJIC 3a BB3CTaHOBSIBaHE 1 1
SAFE cnopazymenue 9 5281 5281
OBIIO AKTUBU 5562 5623
KAIIUTAJ 1 TACUBHA

CoOcTBeH KanuTaa 6

AKIIMOHEPEH KamnuTal 5384 5384
[Mpemuitau pezepBu 533 533
Hatpymnan ¢puHAHCOB pe3yaTar (304) (239)
Texymi GUHAHCOB PE3yATAT (59) (65)
O0110 cOOCTBEH KANUTAJ 5554 5613
IlacuBu

THProBeKu U APYTH 3aXbIKEHHS 7 8 10
0010 nacuBm 8 10
OBIIO KAIIUTAJI 1 ITACUBH 5562 5623

benesckume na cmpanuyu om 7 0o 17 ca nepazdenna wacm om mo3u QUHAHCO8 omyemn.

Ilama na cecmassane na
omuema: 31.03.2025 2.

TEODORA Digitally signed by
Teonopa I'epmxukoBa . TEODORA Minkova | BEJIA Akayutunr® OO/]
Hsn. Jupexmop Minkova GERDJIKOVA JHanaunn Koitues Koes
Date: 2025.04.15 Coemasumen

G E RDJ I KOVA 15:57:53 +03'00'

ChriacHO HE3aBUCUM OAUTOPCKH Jokiax ot 15 ampum 2025 1.
,,KpectbH bBynMap — @unancos Oaut* OO/ (per. Ne 119)
MANUELA  oigialy signed by

MANUELA DIMITROVA

DIMITROVA socoeva

Date: 2025.04.15

Manyena Boroepa ~ COCOEVA e

IIpoxypucm u pecucmpupan 00umop, 0mea080peH 3a 00uma

Digitally signed
by DANAIL
KOYCHEV KOEV
Reason: | am the
author of this
document
Location: Sofia,
Bulgaria
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I'OAUIIEH OTYET 3A BCEOBXBATHMUSA 10XO/

3a nmepuoza ot 01.01.2024 r. - 31.12.2024 r.

(B XMJL. JIB.) Beaexka 31.12.2024  31.12.2023

IIpuxoau u pa3xoau 3a JeHOCTTA

[Mpuxoau ot mpoakba Ha yCIIyru - -

Pa3xo/u 3a BBHIIHH YCIyTH 8 (53) (59)

Pasxoju 3a mepconana (5) (5)

Hpyru pa3xoan (1) (@D)
(59) (65)

DUHAHCOBH Pa3xoau

Pa3xoam 3a MuxBU U Opyru QUHAHCOBH

pasxoau i i

[MTeuan6a/ (3ary6a) mpeau JaHbK (59) (65)

Pa3xon 3a nanbk - -

Herna meuanoa (59) (65)

Jlpyr BceoOXBaTEH 10X0 - -

O011 BceoOXBaTEH A0X0/ 32 MEPUOIA,

HETO OT JAHBIH (59) (65)

beneosckume na cmpanuyu om 7 0o 17 ca nepazdenna wacm om mo3u uHancos omyemn.

Ilama na cecmassne na
omuema: 31.03.2025 2.

. Digitally signed by TEODORA
TEODORA Minkova wminkova GERDJIKOVA

GERDJIKOVA Date: 2025.04.15 15:55:31
+03'00' »BEIIA Axayntunr OO/]
Teonopa ['epxukoBa Janawnn Koitues Koes
Hsn. Jlupexmop Cvcmasumen

ChriacHO He3aBUCUM OAUTOPCKH Hokmax 15 ampwr 2025 r.:
,.Kpectsr BynMap — @unancos Ogut OO/ (per. Ne 119)

Digitally signed by
MANUELA MANUELA DIMITROVA

DIMITROVA BOGOEVA

Date: 2025.04.15

MaHyena Boroesa BOGOEVA 17:04:17 +03'00'
Hpoxypucm u pecucmpupaH odumop, OomeoB80OpeH 3a oouma

Digitally signed
by DANAIL
KOYCHEV KOEV
Reason: | am the
author of this
document
Location: Sofia,
Bulgaria
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IFOAUUEH OTYET 3A IBUKEHUETO HA TAPUYHUTE NIOTOLM

3a nmepuoga ot 01.01.2024 r. - 31.12.2024 r.

(B Xu1. JIB.) Benexka 31.12.2024 31.12.2023
ITapyyHU MOTOLU OT ONEPATHBHATA IEHHOCT

[Tnamnanus CBbp3aHU C THPrOBCKH KOHTPAreHTH (53) (50)
ITnamanus CBbP3aHU C Bh3HATPAXKIECHUSL (6) 4
ITocThIuieHUs/IUIAIAHAS OT JAHBLIH 8 7
JIpyru MOCThIUICHHS/ TUTAIIAHUS (11) (12)
HeTten noTok oT onepaTHBHATA ACTHOCT (62) (59)

ITapuyHu norouu oT GUHAHCOBATA AEHHOCT

HereHn norok ot ¢puHaHCOBaTa AelHOCT - -

IMapu4HHU NOTOLM OT MHBECTULIMOHHA IeHiHOCT

HeTeH mMOTOK 0T HHBECTHIIMOHHA JIEHHOCT - -

M3mMeHeHusi HA MAPUYHHTE CPEACTBA MPe3 MepHoIa (62) (59)
IlapuyHu cpeAcTBa B HAYAJIOTO HA MEPUOIA 340 399
IMapuunu cpencTBa B Kpasi Ha nepuoaa 5 278 340

beneosckume na cmpanuyu om 7 0o 17 ca nepazdenna wacm om mo3u uHancos omyemn.
Jama na cvcmassane na

. N Digitally signed by
TEODORA Mi Digitally signed by TEQBORA 31.03.2025. @)\ ESEOIL KOYCHEV
inkova Minkova GERDJIKOVA W i D Reason: | am the author
GERDJIKOVA Bale:-2025.04.15 15:56:03 S Locaton Sofia Buigaria
Teonopa I epxukoBa »BEIIA Axayntunr OO/
Hsn. Jupexmop Hanawnn Koitue Koes
Cvcmasumen

ChriacHO He3aBUCUM OAUTOPCKH Moknax 15 ampwr 2025 r.:
,.Kpectba BynMap — ®@unancos Oqut* OO/ (per. Ne 119)

MANUELA Digitally signed by

MANUELA DIMITROVA

DIMITROVA  8ocoeva
Date: 2025.04.15

Manyena boroeBa  BOGOEVA 170554030
IIpoxypucm u pecucmpupan 00uUmop, 0meo8opeH 3a 00OUma
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I'OAUIIEH OTYET 3A TIPOMEHUTE B COBCTBEHUSA KAITUTAJIL

3a mepuoga ot 01.01.2023 r. - 31.12.2023 1.

e Hepasnpenenena O6mo
3anucan neyasnba Tekymia
(6 xun. 18.) oT coOcTBEH
KaIuTa (HenokpuTa nevanba
PesepBu Kanurain
3ary0a)
Cango xpm 01.01.2023 1. 5384 533 (185) (53) 5679
KanuTanoBu BHOCKH OT aKI[MOHEPH - - - - -
Herna meuan6a/ (3ary6a) 3a nmepromna - - - (65) (65)
Pasnpenenenue Ha mevanba/ (3ary6a) - - (53) 53 -
Jlpyr BCeoOXBaTeH JOXO0. - - - - -
Caago kbm 31.12.2023 r. 5384 533 (239) (65) 5613
3a mepuopma ot 01.01.2024 . - 31.12.2024 1.
e Hepasmnpenenena 0610
3amucan nevanba/ Tekymia
(6 xun. 18.) oT coOCTBEeH
KamuTa (Hemokputa neyanba
Pesepsu KaIuTa
3ary0a)
Canmo kM 01.01.2024 r. 5384 533 (239) (65) 5613
KanuTanoBu BHOCKH OT aKI[MOHEPH - - - - -
Hertna neyan6a/ (3ary6a) 3a neprona - - - (59) (59)
Pasnpenenenue Ha nevanba/ (3aryba) - - (65) 65 -
Jpyr BceoOXBaTeH JOXO/T - - - - -
Cauano kpm 31.12.2024 1. 5384 533 (304) (59) 5554

benesckume na cmpanuyu om 7 0o 17 ca nepazdenna wacm om mo3u QuHaAHCO8 omyemn.

Jlama na cvcmassane na
omuema: 31.03.2025 2.

TEODORA Digitally signed by

Teonopa I'epaxukoBa . TEODORA Minkova »BEIIA Axayntunr OO/]
Hsn. Jupexmop Minkova 8555%205\/94 15 Hanawnn Koitues Koes

GERDJIKOVA  15:56:33 40300 Cvemasumen

CprilacHO HE3aBHCUM OJUTOPCKH Aoknaxn 15 ampum 2025 1.
,.Kpectba bBynMap — ®@unancos Oqut* OO/ (per. Ne 119)
MAN U ELA Digitally signed by
MANUELA
DIMITROVA  DIMITROVA BOGOEVA
Date: 2025.04.15

MaHyena Boroesa BOGOEVA  17.06:20+0300'
Hpoxypucm u pecucmpupat odumop, OomeoB80OpeH 3a oouma

Digitally signed
by DANAIL
KOYCHEV KOEV
Reason: | am the
author of this
document
Location: Sofia,
Bulgaria
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HOACHUTEJHMU BEJIEXKKN

1. Kopnopamuena ungpopmayusn

SAporamuke Kermuten® AJ] e akmmoHepHo npyxkecTBo (,,JlpyXecTBOTO”), YYpEAEHO W BIHCAHO B
TBProBCKHs PETUCTHP M PETHCTHP HA IOPUIMUYECKHUTE JIMIA ¢ HECTOIAHCKA IIeJT, BOJICH OT ATCHIUATA 110
BIHUCBaHUATa KbM MUHHUCTEPCTBO Ha MpaBochaueTo Ha 25.10.2021 r. ¢ EMK 206697857, cbe cemganuiie u
anpec Ha ynpasienue: rpan Codus, 6yn. Anekcanabp Manunos Ne 31.

OcHoBHaTa AeWHOCT Ha JIPy»KECTBOTO € ThPTOBCKO MPEACTABUTEICTBO M MOCPESTHUYCCTBO, KAKTO M BCAKA
Jpyra JeWHOCT, He3a0paHeHa ChC 3aKOH, IIPU YCIIOBHUE, Ue aKO CE€ M3MCKBA pa3pellicHUe HITH JIUICH3, WIN
perucTpanys 3a U3BbPIIBAHE HA HAKOS JCHHOCT, Ta3u JCHHOCT Ce OCBHIIECTBABA CaMO CJIe]I MOJTyyaBaHe Ha
TaKoBa pa3pelleHue, TUIeH3, ChOTBETHO CJIe]l H3BBPIIBAHE HA TAKaBa PETUCTPAIIHS.

JpyxkecTBOTO ce ympapisiBa U NpeacTaBisiBa oT CbBeT Ha JUPEKTOPUTE, KOMTO ce€ ChCTOM OT TpHMa
gneHoBe. YnenoBere Ha ChBeTa Ha MUPEKTOPHUTE CE M30MPAT OT OOIMIOTO ChOpaHHUE Ha aKITMOHEPHUTE 33 CPOK
J0 5 (TmeT) roJuHHy, a YieHoBeTe Ha IbpBUs ChBET Ha JUPEKTOPUTE 3a CPOK OT 3 (TpH) TOAUHU.

KoM JaTraTta Ha Q)HHaHCOBI/Iﬂ otyeT ChbBETHT Ha AUPEKTOPUTE € B CIICAHHA ChCTaB:

1. Teonopa I'epmxukosa;
2. Cgetiio3ap SIHKOB U
3. MoMuna AHacTacoB.

KanuransT Ha dpyxecTBoTo € 5 384 081 neBa, pasmpenesncH B e1Ha mpuBmiIernpoana akius Kmac ,,A%, ¢
HomuHaIHA cToHOCT 0T 50 000 51eBa u 5 334 081 6post mpuBmernpoBann akuuu Kiac ,,b%, ¢ HomrHanHA
croitHocT 1 neB Bcaka. KpMm nmarata Ha oT4yeTa MPUBUIICTHPOBAHUTE aklMK Kiac ,,b“, m3mageHu ot
HpyxecTBoTO, Ce ThpryBar Ha mazap ,,BEAM*.

2. OcnoéHu nokazamenu Ha CHONAHCKAMA cpeda

OcHOBHHTE ITOKa3aTeld Ha CTOMAHCKaTa Cpeaa, KOWTO OKa3BaT BIMSHHE BBPXY JAeHHOCTTa Ha
HpyxectBoTO, 3a nepuoaa 2022 — 2024 r. ca npeAcTaBeHU B Ta0IMIIATA [10-110JTY:

Ioxa3zareu 2022 2023 2024
BBII B MiIH. neBa 167 809 183 743 202 861
Peanen pactex Ha bBII 3.9% 1.8% 2.8%
Wnudnanus B kpas Ha roguHaTa (XUIIL) 143 % 5.0% 2.1 %
CpelieH BayTeH Kypc Ha IIATCKUSA JT0JIAp 332 TOAMHATA 1.86 1.81 1.81
BanyTeH Kypc Ha IIaTCKUs I0JIap B Kpasi HAa roJIMHaTa 1.83 1.77 1.88
OCHOBEH JIMXBEH MPOICHT B Kpasi HA TOIMHATa 1.30 3.80 3.04
bespaboruiia (B Kpasi Ha roAMHATA) 4.7 % 4.2 % 3.8%
Kpenuten peiitunr Ha Pemy6nuka Brirapust mo Standard&Poors

(mBiTOCpOUCH) BBB BBB BBB
Kpenuten peiituar wa Penmybmmka bwarapus mo Moody’s

(aBiTOCpOUCH) Baal Baal Baal
Kpenuten peiituar Ha PemybOnmka bearapus mo  Fitch

(aBrrOCpOUCH) BBB BBB BBB

* Hannu na HCH 3a 2024 2.
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3. basa 3a uzzcomesane na d)MHaHCOGM}l omuem

H3saenenue 3a coomeemcmeue

®DuHAHCOBUAT OTUET Ha ,,JIpoHamukc Kermutbin“ AJl € U3rOTBEH B ChOTBETCTBUE C BCHUKH MEXyHAPOIHU
CTaHJApTH 3a (PMHAHCOBA OTYETHOCT, KOUTO CE CHCTOSIT OT: CTAaHIApTH 3a ()UHAHCOBH OTYETH W OT
ThikyBannsd Ha Komwurera 3a pazsicierms Ha MCODO (KPMC®O), omobperm ot CwBera 1O
MexnyHaponuu cueroBonuau cranaaptu (CMCC), u MexayHapOAHUTE CYCTOBOJHHU CTaHAAPTH U
ThJIKyBaHusATa Ha [locTossHHMS KomuTeT 10 passicHeHusita Ha MCDO (TIKP), onobpenu ot Komurera no
Mexnynaponuu caeroBogau cranmapta (KMCC), xouto edexTuBHO ca B cuia Ha 1 sayapu 2024 1., u
KouTo ca mpueTH oT Komucusta va EBponeiickus cpio3. MCDO cueToBomHN cTaHAapTH, mpruetd ot EC, e
00MIONPUETOTO HANMEHOBaHKE Ha paMKaTa ¢ 00II0 MpeIHa3HauYeHHEe-CUeTOBOJHA 0a3a, eKBUBAJICHTHA Ha
pamMKarta, BbBeieHa ¢ aeuaHmEATa chriaacHo § 1, T. 8 or JlombirHUTETHHUTE pasmopendn Ha 3akoHa 3a
CYETOBOJICTBOTO IO/ HANMEHOBAaHUETO ,,MexxayHapoaau cuetoBoaHu crangaptu. (MCC).

Hacrosmusr (I)I/IHaHCOB OTUYCT NPEACTABJIsIBAa UHAUBUAYAJICH q)HHaHCOB OTYCT, U3rOTBJAHCTO Ha KOHTO ce
HN3HUCKBA, ChIJIACHO CYCTOBOJHOTO U JaHBYHOTO 3aKOHOJATCJIICTBO Ha P€HY6J'II/IK3. B’LJ’IFapI/IH.

H30a0enu uzmenenua na cmanoapmu
W3meHeHus Ha CTaHAAPTH, KOUTO ca B CWJIa KbM JaTaTa Ha (PMHAHCOBUS OTYET:
Jpy>KecTBOTO € MPUENIO CICIHUTE HOBU CTAHIAPTH, U3MEHEHUS U paszsicHeHust Ha MCDO, uznaaeHu ot
CpBeTa 1Mo MEKXAYHAPOJHH CYETOBOJHM cTaHIapTH U onoopeHu ot EC, xouto ca B cuia 3a puHAHCOBUS
otdueT Ha J[py>XEeCTBOTO 3a TOAMIIHUSA Tepro, 3armouBan] Ha | sHyapu 2024 ., HO HAMAT CHIIECTBEHO
BJIMSHUE BBPXY (PMHAHCOBUTE PE3HITAT MU (PUHAHCOBOTO ChCTOSIHUE Ha [lpyskecTBOTO:
- U3menenne Ha MCC 1 IlpeacraBsHe Ha ¢(uHaHCOBH oOT4YeTH: HeTekymm macuBU ChC
CIIOpa3yMEHHs;
- Usmenenue Ha MCC 7 Ortuet 3a napuunure notoud ¥ MCOO 7 OUHAHCOBU MHCTPYMEHTHU:
onoBectsiBaHe: CriopazyMeHus 3a UHaHCHpaHe Ha JOCTABYHIIN,
- U3menenne Ha MCDO 16 JIuzunr: 3a1bJKEHHUE M0 JTU3UHT PU IPoaax0a U 00paTeH JIN3UHT.

Hszmenenua na cmandapmu, Koumo owe ne cd 61e31u 6 Culd U KOUmMO He cd NPUNOdICeHU No-pano om
Hpyorcecmeomo
K®M narata Ha ogoOpeHre Ha TO3W (MHAHCOB OTYET ca M3/Ia/ICHU HSIKOW HOBH CTaHAApPTH, U3MEHEHUS U
pa3sCHEHMs Ha CBHINECTBYBALWTE CTAaHAAPTH, HO HE ca BJIE3NIM B CHia WIH He ca npuetu or EC 3a
¢mHaHCOBaTa rojauHa, 3amouBamia Ha 1 sHyapu 2024 1., W He ca OWIM TPWIOKEHH MO-PaHO OT
HpyxectBoTo. He ce owakBa Te sJa MMaT CBHIIECTBEHO BIHSIHUAE BBPXY (UHAHCOBHTE OTYETH Ha
JpyxecTBoTO. PBKOBOJCTBOTO OYaKBa BCHYKH CTAHJIAPTH U M3MEHEHHMS J1a O'b/IaT IPHETH B CYETOBOIHATA
NOJUTHKA Ha J[pyKeCTBOTO Npe3 MbPBUS IEPUO/I, 3aII0YBAILl CJIE/ AaTaTa Ha BIM3aHETO UM B CHJIA.

CHuCHKBT C IPOMEHHUTE B CTAHJAPTUTE €, KAaKTO CIIe/IBa:
- M3menenne Ha MCC 21 EdexTn ot mpomenute B 0OMeHHHUTE KypcoBe: JIumnca Ha oOMeHMMOCT, B
cuna ot 1 ssmyapu 2025 r.;
- H3smenenne Ha MCOO 7 ®PuHaHCOBM MHCTPYMEHTH: omoBecTsABaHus U MCDO 9 dunancoBu
WHCTPYMEHTH, B cuia oT 1 siuyapu 2026 r.

baza 3a ouensneamne

To3u pUHAHCOB OTYET, € M3rOTBEH Ha 0a3aTa Ha HCTOPHYECKATa CTOMHOCT, OCBEH 32 (PMHAHCOBH aKTUBH U
MACHBH, OTYMTAHHM IO CIIPAaBEJIMBA CTOMHOCT Ipe3 rmevanbdara win 3arybara. Jlpyrure GUHAHCOBU aKTHUB
Y TIACHBH C€ OTYMTAT 10 aMOPTU3UPyEMa CTOWHOCT.

DynKyuonanna eagiyma u 8anyma Ha nPeOCmMagsane

To3u ¢unaHcoB order e mpeacraBeH B buarapcku jee (BGN), ToBa ¢ (yHKIMOHAIHATA BajlyTa Ha
HpyxectBoTo. Llsimata ¢puHancoBa nHpopMaIus € mpeacTaBeHa B JeBa, 3aKPBIIICHH JI0 XWIIAA.
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Cbmecmeenu CUemoeooHU npeueHkKu, npuﬁﬂmumeﬂnu OUCHKU U npe0n0ﬂ09fcenuﬂ

IIpn m3roTBsiHETO Ha TO3W (PMHAHCOB OTYET, PHKOBOJACTBOTO € HAMPABWIO TMPEICHKH, MPHOIN3UTEITHHA
OIICHKHU U JOIMYCKaHUSI, KOUTO BIMSIAT HA MPUJIATaHETO HA CUETOBOIHUTE MOJUTUKH HA [[py>KECTBOTO U Ha
OTYETCHHUTE CyMH Ha aKTHBUTE W IMaCHBUTE, IPUXOIUTE U pa3xoante. PeamHuar pe3ynrat Moxe na 0bae
pasiuyueH OT Te3W NpUONM3HUTENHH OleHKH. [IpuOnm3urenHuTe ONEeHKH W OCHOBHUTE JOMYCKAHHSA Ce
nmpepasriiexkaat Tekymio. [IpepasriexaaHeTo Ha MPUOIH3UTETHUTE OIICHKH C€ TPU3HAaBA IPOCIICKTHBHO.

Heiicmeauio npeonpusamue

[IpyHIMOBT — TPEAINONIOKEHHE 32 JEHCTBAIIO MPEANPUSITHE € OCHOBEH CYETOBOJCH MHPHHIMI IIPU
U3rOTBSHETO Ha (uHaHCOBHTE oOT4eTH. CBINIACHO NPHHIMIA — TPESANONIOKCHHE 3a ICHCTBAILO
HpeNpUsATHE, IPEAIIPUSITHETO Ce PA3IIeKaa KaTo MPOIbDKABAII0 JeHHOCTTa CH B 0003puMo Obaelie 6e3
HaMepeHHE MM HEOOXOIUMOCT OT JIMKBU/IAINS, IPEYCTAHOBSIBAHE HA CTOMAHCKATA JIGWHOCT WIIN ThPCEHE
Ha 3alUTa OT KPESAUTOPHUTE, B CICJCTBHE HA CHIIECTBYBAIIN 3aKOHH WIH JAPYTH HOPMAaTHBHU Pa3nopeaoH.
ChOTBETHO, aKTUBUTE U ITACHBUTE CE OTYUTAT Ha 0a3a Ha Bb3MOXKHOCTTA Ha MPEANPUATHETO J1a PeaTu3npa
aKTHUBHTE U J]a YPE/IU MACUBUTE CH B HOPMAJHUS X0 Ha Ou3Heca. [Ipu olieHKara 3a ToBa, Aajly MPUHIKIA
— MpPEeANONIOKEHHUE 3a JIeWCTBALO MPEANPHUITHE € YMECTEH, PBbKOBOJICTBOTO B3eMa IMPEIBUA IisjiaTa
HaM4Ha WHpOpMaLuUs 32 0003pUMOTO ObJiele, KosSTo oOXBalla MOHE, HO HEe ce OrpaHH4yaBa camo 0
JIBaHAJIECETTE MECela OT Kpasi Ha OTYCTHHS TIEPUOJ.

DUHAHCOBUAT OTYET € U3TOTBEH HA IPUHIMIA — MPEAIOJN0KECHHUE 3a JEHCTBAIIO IPEANPUATUE, KOUTO
npeanonara, 4¢ MPEeINpHUATHETO LI MPOABIDKU ACHHOCTTAa cu B 0003puMO Objemie. PHKOBOICTBOTO
npeaBn>Kaa, 4€ CbIICCTBYBAIIUTC KAIIUTAJIOBHU PECYPCU U U3TOYHHUIIM HaA q)HHaHCHpaHe e ca aJcKBaTHU
3a JIMKBUJHHUTE HYKAH nipe3 cieapamara 2025 T.

Ha 0a3a Ha HampaBeH aHanu3 Ha criocoOHOCTTa Ha JIPy)KeCTBOTO J1a MPOIBIDKU J1a CHIISCTBYBa KaTo
JIEHCTBAIO TPEATNPHUITHE, PHKOBOJACTBOTO HE € MACHTHU(DUIMPATIO WHANKATOPH, (PaKTH, 0OCTOSATENCTBA,
KOUTO JIa TIPaBAT MPUHIUITA-TIPEIOI0KEHHE 3a JICUCTBAIIO MPESANPHATHE HEIPUIIOKUM HIIH J1a TIOpaKaaT
3HAYUTEITHU ChbMHEHUS OTHOCHO BAJIMHOCTTA Ha IIPUHITUIIA-TTPEITON0KEHUE 3a ISHCTRAILO IPEIPUSITHUE,
KOUTO Ja OBJIaT OMOBECTEHH BHEB (DMHAHCOBHSI OTYET.

Cpasnumennu 0anHu

JpykecTBOTO mpencTaBsi cpaBHUTEIHA MHGOpMAUMs B CBOMTE (PMHAHCOBM OTYETH 3a €IHA MPEAXOIHa
roauHa. Korato e HE0OXOJMIMO CpaBHHUTENHUTE JaHHU CE PEKIACH(PHUIMPAT M MPEU3UUCIISABAT, 3a Jia ce
MOCTUTHE CHIIOCTABUMOCT CIPSIMO ITPOMEHHU B MPEACTaBSIHETO B TeKylaTa roguaa. Korato pyxecTBoTo
npuilara C4eTOBOAHA INOJWTHKA ChC 3a/HA J1aTa HAa CTaTMM B CBOWUTE (PMHAHCOBH OTYETH WM KOTaTO
pexyacu(uIMpa CTaTUU B CBOUTE (PUHAHCOBU OTYETH, TO U3TOTBS U MPECTaBs KATO KOMIIOHEHT HA ITBITHHS
KOMILJIEKT Ha (DMHAHCOBUTE OTUETH M CUETOBOJICH OallaHC KbM HA4yalOTO HA Hal-paHHUSI CPaBHUTEJICH
nepuof. He ca u3BbpiiBanu pexiacupuKauy u/uiy Npen3uncIeHHs.

4. Ob6oowenue na cuemoeoOHUme NOTUMUKU
4.1. @ynkyuonanna eaiyma u nPU3HABAHe HA KYPCOBU PA3IUKU

JpyXeCcTBOTO MU3rOTBSI CBOMTE CUETOBOIHU peructpu B Obirapeku JieB (BGN), koliTo nmpreMa KaTo HEroBa
OTUeTHA BaiyTa 3a npezcraBsae. C BpBexaaHeTo Ha BamyTHust Oopa ObArapcKusT jieB € (pukcupaH KbM
eBpoT1o B croTHOMmeHne 1 EUR = 1,95583 .

OnepauunTe ¢ 4Yy>KAECTpaHHA BajyTa C€ OTYMTAT BHB (DYHKIMOHAIHATa BajlyTa MO OOMEHHMS KYypC,
MPUJIOKMM B JEHA Ha W3BBPIIBaHE Ha crenkara. [lapuyHw akTHBM W TAcHBH, IEHOMUHHPAHU B
YyXJIECTpaHHA BallyTa, C€ OTYMTAT BbB (DYHKIHOHAJTHATA BajyTa IO 3aKJIIOUUTEIHHS KypC B JCHS Ha
U3TOTBSHE HAa OTYeTa 3a (UHAHCOBOTO CheTOsHME. llewanba wim 3aryba OT KypCOBH pasiUKH,
MPOM3THYALIM OT MIAPWYHH MO3UIINH, € pa3inKaTa MeX/1y aMOpTH3UpaHaTa CTOHHOCT BbB (DYHKIIMOHATHA
BallyTa B HAa4yaJOTO HAa INEpPHOAa, KOpUTHpaHa ¢ e(eKTMBHATA JHMXBa WM IUIALIAHUATA Npe3 Nepuoia U
aMOpTU3MpaHaTa CTOMHOCT B Uy>KAECTpaHHA BalyTa IPeBayTHPaHa 10 Kypca B Kpasi Ha IIepHoa.
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Henapuynu akTUBY 1 TaCUBU IEHOMUHHUPAHU B UyKJIECTPAaHHU BTy TH, KOUTO CE OTYUTAT 10 CIIPABEINBA
CTOMHOCT, c€ IpEeBphINAT BbB (DYHKIMOHAJIHATA BalIyTa [0 Kypca Ha JaTara, KbM KOSTO € OIpeAesIcHa
cnpaBeanuBara cToMHOCT. KypcoBu pa3nuku, B3HUKBAIIM OT MPEBATyTHPAHETO BHB (PYHKIHMOHATHATA
BaJlyTa CE€ OTYMTAT B Me4ajaOu M 3aryOu, OCBEH pAa3JIMK{, BB3HUKBAIIUM OT IPEBAIYTHPAHETO BBHB
(GyHKLIHMOHAIIHATA BAJIyTa Ha KAIIMTAIOBY HHCTPYMEHTH Ha PA3IIOIOKEHUE 3a IPoaax0a, WiIn OTrOBapsIILU
Ha yCIIOBHATA XEIDKMHTH Ha MapUyeH MOTOK, KOUTO ce MpU3HaBaT B Ipyr BceoOxBareH poxon. Ot 1998
roguHa ooMeHHHAT Kypc Ha bearapckus neB (BGN) e ¢uxcupan xpm eBpo (EUR). Ilpe3 Tekymus u
OpeaXoHUTE eproan, oomenuusT kypc e BGN 1,95583/ EUR 1,00.

4.2. Ilapuunu cpedcmea u napuuHu eKeUBAICHMU

[MapuuHuTe CpeiCTBa UM CKBHBAJICHTH BKIIOYBAT KACOBUTE HAIMYHOCTH, PAa3IUIAINATSIIHUTE CMETKH U
KPATKOCPOYHHTE JICTIO3UTH B OAHKH U JPYTH (PUHAHCOBU HHCTHTYIIUHU, YAHTO OPUTHHAIICH MAaTYPUTET € 10
3 Mmeceria.

[MapuuHuTe CpecTBa U MAPUIHUTE EKBUBAJIICHTH Ca MPEJICTABEHHU B OTYETa 32 (UHAHCOBOTO CHCTOSIHUE TIO
aMOPTHU3UPAHA CTOMHOCT.

4.3. IlIpuxoou

Ilpuxoou om 002060pu ¢ Knuenmu

[IpuxonsT ce onpeneis Mo cnpaBeiMBaTa CTOMHOCT HAa MOJYYEHOTO WM MOJJISKAIOTO Ha MOTy4YaBaHe
BBh3HArpaxjcHue 1mnoj GpopMara Ha MapuuHU CPEACTBA WM NAPUIHH CKBUBAJICHTH.

IIpuxonsT ce Mpu3HaBa, KOraTo:

a) € BEepOATHO NPEANPUATUETO Ja UMa HKOHOMHYECKA U3r0/ia, CBbP3aHa ChC CHIEJIKATA,;

0) cymara Ha mpuxoa MoXe J1a ObJie HaJe)KTHO U3UHCIIeHA,

B) HaIIpaBeHUTE Pa3XO0Ix UK T€3H, KOUTO IIie ObAaT HApaBeHU BbB BPH3Ka ChC CACIKATa, MOTaT HAICKIHO
Jla ObJaT U3MEPCHH;

T') IPUXOAUTE 3a BCSIKA CAEJIKA Ce MPU3HABAT €HOBPEMEHHO C U3BBPILEHUTE 3a Hesl pa3xoau (IPUHLMII Ha
CBbIIOCTaBUMOCT MECKAY IMPUXOAUTE U pa3x0111/ITe).

I1pe3 otyetHus nepuon JpykecTBOTO HE € peaanu3upalo MPUXOAH OT IeHHOCTTA.

Ilpuxoou om nuxeu
[TpuxoauTe OT JIUXBH CE MPU3HABAT B OTYETA 332 BCEOOXBATHUS JJOXOJ, Ha MPUHIIMIIA HA HAYHCIICHUETO, TI0
MeTo/a Ha e()eKTHBHATA JIMXBA.

Ilpuxoou om oueuoenmu

HpI/IXOI[ OT JUBHUJICHTU CC IIpU3HABaA, KOI'aTO CC YCTAHOBH IMPABOTO [ia CC€ NOJYYU JUBUJICHT.

4.4, Pazxoou

PaSXOJII/ITe B ﬂpy)KCCTBOTO CC€ Mpu3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHMKBAHC U Ha Oaza IMIPUHOUIIATE HA
HAYHUCIIABAHE U ChIIOCTABUMOCT.

[pearuiaTeHuTe pa3xoad ce OTJaraT 3a IpPHU3HABaHEe KaTO TEKyI[ pa3xoj 3a MepHoja, Mpe3 KOWTOo
JIOTOBOPHUTE, 38 KOUTO CE OTHACSAT, CE M3IBJIHABAT.

4.5. lanvuu

anvk 6vpxy neuanoama

JaHbKbT BBpXY Mevanbara 3a TOAMHATA MPENCTABIsIBA TEKYIM W OTCPOUYEHHU AaHBIHU. JlaHBKBT BBPXY
neyanbara ce MpuU3HaBa B nevajiOu u 3aryOu, ¢ M3KIIOUYEHHE HA TO3HM, OTHACHI CE 33 CTaTHH, KOUTO ca
NPU3HATH JUPEKTHO B COOCTBEHUSI KaIUTAall, WJIH B IPYT BCEOOXBATEH JIOXO/I.
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TGKYHH/ISIT JaHbK € OYaKBaHOTO AJaHBUYHO ILIAIIAHE BBHPXY obOmaraemara meyanba 3a roguHara, mnpu
InpujiaraHe Ha JaHbYHUTE CTaBKH, B CHJIa KbM JaTaTa Ha MU3TOTBAHC Ha OTYECTA U BCHYKU KOPCKIHU 3a
ABJDKUMHA JaHbIU 3a NPEAXOAHN I'OAWHU. OTCpO‘lCHI/ITG JaHblIU CC U3UUCIABAT YPEC3 OanaHcoBuUs METOL
BbPXY BPEMCHHHUTE pPA3JIMKU MEXKAY CyMaTa Ha AKTUBUTE W IACHUBHUTC, H3IIOJI3BaHa 3a ILCJIUTE Ha
HU3TOTBAHCTO Ha (bPIHaHCOBI/IH OTYET U CyMaTa, U3I0JI3BaHa 3a JaHbYHU L CJIN.

OTCpO‘ICH OaHBK HE CC ITPU3HAaBa 3a BPEMEHHU Pa3JIMKU OT IIbPBOHAYAIHO IIPU3HABAHC HA AKTHBU U ITACUBHU
Ipu CACJIKa, He3acdralia rneyanou u 331"y6I/I, HHUTO 3a CYCTOBOAHH, HUTO 3a JaHBbYHU LCJIN.

CyMaTa Ha OTCpOYCHHTE AaHBLMU ce Oa3upa Ha OYAKBAHETO T€ Ja CE pealu3upaTr WM NPHCIAJHAT,
U3M0JI3BAMKH TIPHIOKUMHUTE KbM JlaTaTa Ha OanaHca JaHbYHM cTaBKH. OTCPOUCHHUTE JaHBYHU AKTHBU U
[IACHBH C€ HETHPAT, aKO MMa MPABHO OCHOBAHHE 332 HETUPAHE HA TEKYIIN JaHBbYHU aKTUBH M MMACUBHU HJIH
Te3W MaHbYHW aKTHBU WM MACHBHU IIE CE peau3upaT eIHOBPEMEHHO. AKTHB MO OTCPOYCHH JaHBIHU Ce
HAYKCIIsABa CaMo JI0 pa3Mepa, 10 KOWTO € Bb3MOXKHO Objela obaracMa nevyanba aa Obe HaIMYHa, TP
YCJIOBHE Y€ HEHM3IOJI3BAHUTE JAHBYHHU 3aryOd M KPEIUTH Morar ja Obaar u3moji3BaHd. OTCpouceHHTE
JMAHBYHHA aKTHBH C€ MPETNICKIAT KbM BCSIKAa OTYETHA JaTa U C€ HAMAaJSBAaT, JOKOJIKOTO HE € BEPOSTHO
noBeue ObJeIa U3roja Ja 0blie pealn3npaHa.

4.6. Oyensnsane no cnpasediusa CHOUHOCH

Koraro omeHnsiBa cripaBeiBaTa CTOHHOCT Ha aKTHB WM MAacuB, lpyKeCcTBOTO M3IONI3Ba HAOIIOAaeMU
JAHHH, JOKOJKOTO € BB3MOXKHO. CIIpaBeIIMBUTE CTOWHOCTH CE€ KATETOPH3UpaT B pPa3lIMYHA HHBA B
Hepapxusara Ha CIIpaBeUIMBUTE CTOMHOCTH Ha 0a3aTa Ha BXOJAIIMTES JaHHU B TEXHUKHUTE 3a OLICHKA, KAKTO
cienBa:

e Hugo 1: xoTupaHu ueH! (HEKOPUTHPaHH) HA aKTUBHU NA3apH 33 CXOJHHU aKTUBH WIN ITaCUBH.

e HuBo 2: BXOIAIIM NaHHU Pa3IUYHU OT KOTUPAHU IICHU, BKIItOYeHH B HuBo 1, xouTo, npsiko (T.e. Kato
IIEHHU ) WK KOCBEHO (T.€. TIOJIYYCHH OT IIEHH ), Ca JJOCTHITHH 332 HAOJII0JaBaHEe 32 aKTHBA WM MaCUBa.

e HuBo 3: BXOIAIIM JaHHW 32 aKTHUBA WIIM MACHUBa, KOUTO He ca 0a3upaHu HAa HAOIMIOJaeMH Ma3apHU
JaHHU (HeHAOJI0aeMy BXOISIITN TaHHH).

AKoO BXOIIIMTE TaHHU, U3IOJI3BaHU 3a OIICHKA Ha CIIpaBeIMBaTa CTOMHOCT Ha aKTHBA WJIU MTacUBa, MOTAT
Jla ce KaTeropu3upar B pa3Iu4yHU HUBA OT HepapXUsTa Ha CIPaBEeAJIMBUTE CTOMHOCTH, TOraBa OLICHKaTa Ha
CIIpaBeUIMBaTa CTOMHOCT C€ KaTeropusupa B HEWHaTa IUIOCT B TOBAa HUBO OT MHepapxuara Ha
CIIPaBEUIMBUTE CTOWHOCTH, YHUATO BXOJsdAlla HMH(GOpMAIMA € OT 3HAYCHHE 3a IJIOCTHATa OIICHKA.
HpyxecTBoTO mpu3HaBa TpaHCchHepy MEKIy HUBAaTa Ha HepapxusaTa Ha CIpPaBEIJIUBUTE CTOMHOCTH KBbM
Kpas Ha OTYETHUS MEPUO/I, IPE3 KOUTO € CTaHalla mpOMsHATa.

4.7. Obuwu nposusuu

[IpoBu3us ce mpr3HaBa B CIIy4anTe, KOraTo J[py»KecTBOTO B pe3yaTaT OT MUHAIH CHOUTHS MMa TPAaBHO WA
KOHCTPYKTHBHO 3aIbJDKEHHE, KOETO € HAAESKIHO M3MEPUMO, M € BEPOSTHO IOTracsiBAHETO MYy Ja ce
OCBINECTBH 32 CMETKA Ha HM3XOJAI] MOTOK OT MKOHOMHUYECKH IMO3U. [IpoBH3uMUTE ce ompenensT 4pes
JMIMCKOHTHPaHE Ha OYaKBaHU OBJICITN MAPUIHU TOTOIM C IUXBEH MPOIEHT MPEIn JaHbIIH, KOUTO OTpa3siBa
TEKyIllaTa Ia3apHa CTOWHOCT Ha TapUTEe BbB BPEMETO U PUCKOBETE, CIECHU(DUIHH 32 3aIBIDKECHHUETO.
OnMXBSBaHETO HA IUCKOHTHpaHAaTa CTOWHOCT Ce MPU3HaBa KaTo (PMHAHCOB Pa3XO/l.

4.8. dunancoeu uncmpymenmu

DHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOPaXkAa €IHOBPEMEHHO, KaKTO (PMHAHCOB aKTUB B €JHO
npeanpusTre, Taka 1 GHHAHCOB ACUB WM HHCTPYMEHT Ha COOCTBEHHUS KAITUTAJ HA IPYTO NPEANPHUsTHE.
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PduHAHCOBH aKTHBH

pre(mauaﬂuo npusnaeane, Kﬂacuqbukauuﬂ u oyensaeane

ITpu rbpBOHAYATHOTO MM MpU3HaBaHe HHHAHCOBHUTE aKTHBH CE MPU3HABAT IO CIIPABEINBA CTOMHOCT U CE
KIacu(UIMpar B TPH TPYIIH, CIIOPET KOUTO T BIOCICACTBUE CE OLICHSABAT M0 aMOPTH3HPaHa CTOHHOCT, IO
CTpaBeIMBa CTOWHOCT Mpe3 APYTUs BCEOOXBATEH J0XO0/1 MIIH O CIPaBEIUBA CTOWHOCT TIpe3 neyanbara
wim 3ary0ara.

Knacudpukanusta Ha (QuHAHCOBHTE AaKTHBH TPH WHPBOHAYAIHOTO WM TIPU3HABaHE 3aBUCH OT
XapaKTePUCTUKHUTE Ha IOTOBOPHHUTE MaPUYHU MTOTOIM Ha CHOTBETHHS ()MHAHCOB aKTHB M OM3HEC Mojelna
Ha JIPYXECTBO 32 HETOBOTO YIPaBJIECHUE.

busnec MonensT 3a ynpasineHue Ha ((MHAHCOBHUTE aKTHBU OTpPa3siBa HAYMHA, MO KOMTO BCAKO JPYKECTBO
ynpaBisBa GUHAHCOBUTE CH aKTHUBH 32 TeHEpHPaHEe Ha MMapHYHU MMOTONU. bIU3HEC MOAETBT Ompeaens naiu
MapUYHUTE TOTOIM Ca pPEe3yJiTaT Ha ChOMPAHETO HAa JIOTOBOPHU IMMAPUYHU IOTOILM, Ha Mpojaxbda Ha
(hMHAHCOBUTE aKTHBH WJIH U JIBETE.

Ouensneane

JpyXecTBOTO IIbPBOHAYAIHO OlCHSABA ()MHAHCOBUTE aKTHBH IO CIPABEJIMBA CTOHHOCT, a B Cly4ail Ha
()MHAHCOBM aKTHUBH, KOMTO HE CE€ OTYMTAT 1O CIPaBEUIMBa CTOMHOCT B TedyaydaTa Wid 3aryoara, ce
JO0ABST MPEKUTE Pa3Xxolau Mo clenkarta. M3KimodyeHne ca ThPrOBCKUTE B3eMaHUs, KOUTO HE ChIbPKAT
CHIECTBEH KOMIIOHCHT Ha (JMHAHCHpAHE - T¢ Ce OIICHABAT Ha 0a3a IieHaTa Ha CJelKaTa, onpeseicHa
cbriaacio MC®O 15 u u3naneHara gakrypa.

Ilocneosawio ouensnsane

3a nenuTe Ha MOCJEBAIOTO OlCHsABaHe (PMHAHCOBHUTE aKTUBU CE KITACU(PHUIIMPAT B YSTUPH KATCTOPHH:

—IbIAroBH UHCTPYMEHTH, OLICHSBAHU TI0 aMOPTU3UPaHa CTOWHOCT;

—IbNAroBH MHCTPYMEHTH, OLICHSIBAHH IO CIIPABEINBA CTOMHOCT TIpe3 IPyT BCeoOXBaTeH M0X0/ (¢
npekiaacuuKanys B neyandara uin 3aryoara);

—KamuTanoBn MHCTPYMEHTH, OICHSBAHU IO CIPAaBEIIMBAa CTOMHOCT Tpe3 JAPYr BCEOOXBATECH
noxon (0e3 mpekyiacugukaiys B eyaidaTa uiu 3aryoara);

—®uUHAHCOBH aKTUBU (IBJTOBH HWHCTPYMEHTH, KalHWTaJOBH HHCTPYMEHTH M JEPUBATHBH),
OLICHSIBAHM TI0 CIPaBEUINBA CTOMHOCT B nevanbaTa wim 3arybara.

[Ipe3 tekyus nepuoxa JApyxecTBOTO OTUUTA (PUHAHCOBH aKTHBH B €[HA OT T€3U KaTeropuu — (PUHAHCOBU
AKTHBH 110 aMOPTU3UPAHA CTOMHOCT.

QDunancoeu aKkmueu o AMOPMUIUPAHA CHOTIHOCH (0712061 UHCIMPYMEHMU)
HpyxecTBOTO O1eHsBa (PMHAHCOBUTE AKTHUBH 110 aMOPTH3HMpaHa CTOHHOCT, KOraTo ca yJIOBJIETBOPEHH U
JIBETE yCJIOBUS M10-0IY:

- ()MHAHCOBUSAT aKTHB CE IBbPXH M M3MO0JI3Ba B paMKHUTE Ha OM3HEC MOJEN, UMalll 3a LeJI HETOBOTO
IBpXKaHe ¢ OrJie/l oTy4yaBaHe Ha JOTOBOPHUTE MapUYHU MOTOLHU OT HEro, U

- YCJIOBUSTA Ha JIOTOBOpPa 32 (DMHAHCOBHS aKTHB MOPAXJIAT MAPUYHHU MMOTOIM Ha KOHKPETHU JaTH,
KOMTO TPEJCTaBIsIBAT CaMO IUIAIIaHWSA [0 TJIaBHHIIATA W JIMXBUTE BBHPXY HEM3Ab/DKEHaTa CyMa Ha
TJIaBHULIATA.

PwroBozicTBOTO Ha [Ipy’KECTBOTO € TMpereHuIo, 4e (pUHAHCOBUTE AKTHBH, MPEJCTABISBALIA MMapUIHA
cpeacrea B 6aHKI/I, JIMXBOHOCHHU B3€MaHHUA OT CBBP3aHU MPECANIPUATHA, TbPTOBCKHM B3EMaHUA WU APYTHU
B3eMaHMs ce AbpXkar oT JpyKecTBOTO ¢ 1el moyryyaBaHe Ha JOTOBOPEHUTE NApUUHH MTOTOLIU U CE OYaKBa
Jia I0BeJaT 10 TapuyHM MOTOLHM, IPEACTaBISABAIIN €AMHCTBEHO IUIAIAaHKS Ha TJIABHULA U JIMXBU CIIOPEN
Mpujaranys Ou3HeC MOJIEN.

OUHAHCOBUTE aKTHUBH 0 aMOPTH3HpaHa CTOHHOCT BIIOCIIEJICTBHE CE€ OICHABAT Ha 0a3a MeToJa Ha
eextuBHus muxBeH npoueHT (EJIIT). Te moanexar Ha obe3nenka. [leuanOute u 3aryoure ce mpu3HaBar B
oT4eTa 3a BCeOOXBAaTHUS 0XO0 (B Mevandara win 3arybaTa 3a ronMHaTa), KOraTo akTUBBT ObJe OTHHCAH,
MoUUIIMpPaH Wi 00e3eHEH.
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Omnuceane

DUHAHCOB aKTHB CE OTIUCBA OT 0TYETa 32 (UHAHCOBOTO CHCTOSIHUE HA Jpy)KeCTBOTO KOraro:

- MpaBaTa 3a MoJy4aBaHe Ha MAPUYHUTE MOTOIHM OT aKTHBA Ca U3TCKITH, WITH

- MpaBara 3a MoJy4YaBaHe Ha TAPUYHH ITOTOIH OT aKTHBA ca MPEXBhPICHU WK JIpyKECTBOTO € TOeIIo
3aJIbJDKEHUETO Jia TUIATH HAITBJIHO TONMYYEHUTE MapHYHH TOTOIH, 0e3 ChIIecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 Cropa3yMeHue 3a MpeXBbpIIsHe. B To3u cityyaii J[pykecTBOTO NMpHU3HaBa 1 CBP3aHOTO C TOBA
3aabiokeHue. [IpexBbPICHUAT aKTHB W CBBP3AHOTO 3aIb/DKCHHE CE OICHABAT Ha 0a3a, KOSTO OTpassiBa
npaBaTa v 3aIbJDKCHUATA, KOUTO J[Py»KECTBOTO € 3ama3uJio.

Oobe3uenka na punancoeu aKkmueu

,Z[py)KGCTBOTO IMpu3HaBa KOPCKTHUB (HpOBI/I3I/I$I 3a O6e3HCHKa) 3a O4YaKBaHH KPEAWUTHU 331"y61/l 3a BCUYKH
ABJITOBU MHCTPYMCHTH, KOUTO HE C€ OTUUTAT IO CIIpaBE€AJIMBa CTOMHOCT pe3 rmeyajgdaTta uin 3ary6aTa.
OuakBaHHTE KpECOAUTHU 3211"y6I/I C€ HM3YUCIFABAT KaTO pasjivKka MEXIAY AOTOBOPHHUTE IMapWYHU ITOTOIH,
ABJDKUMU CBITIACHO YCJIOBUATA HA JOT0OBOpPA, U BCUYKU MMAPpUYHH ITOTOLHU, KOUTO I[py)KCCTBOTO O4dakKBa Ja
IMoJIy4yu, TUCKOHTHPAHU C IbpBOHAYAJTHUA C(I)CKTI/IBGH JINXBCH IMPOLICHT.

KbM Bcsika oTueTHa Aara TO ompenaess Aald AbJITOBHUAT UHCTPYMEHT C€ IMPELCHSIBA KATO TAKbB C HUCHK
KpPEeIUTECH PUCK, KaTO M3MOJ3Ba IslaTa pasyMHa M apryMeHTUpaHa WHPOPMAIUs, KOIATO € JOCThIIHA 0e3
U3BBPIIBAHE Ha W3MUIIHM pasxoau win ycunus. Ilpu Tasu onenka [IpykecTBOTO mpepasriexnaa
BBTPEIIHUS KPEIUTEH PEUTHUHT Ha IbIATOBUS UHCTPYMEHT.

PUHAHCOBH MACUBH

ITvpeonauanno npusnasane, Kiacuukauyus u oyeHA8ane

ITppBOHAYATHO BCHYKH (PMHAHCOBY [TACHBH CE IPU3HABAT 10 CIIPABEAINBA CTOMHOCT, a B CIy4as Ha 3aeMU
U TIPUBJIEYEHU CPENICTBA, U THPIOBCKM M JPYTH 3aIbJDKEHUS, HETHO OT MPSAKO CBBP3aHUTE Pa3xoJu IO
CHEIKAaTA.

Ilocneosawio ouensnsane

[Mocneapamioro oneHsBaHe Ha ((UHAHCOBUTE NMACHBH 3aBUCH OT TSAXHATA KJIACU(UKAIUs, KAKTO € OIHCaHa
MO-70y.

Dunancosu nacueu, OU€HACAHU NO amopmusupana CMOIIHOCH

Crnen mbpBOHAYAIHOTO MM Npu3HaBaHe, [pykecTBOTO Kiacupuiupa BCHUKU (PUHAHCOBH MACHBU KaToO
OIICHSIBAaHM TI0 aMOPTU3UpYEeMa CTOMHOCT Ype3 MeTo/a Ha e()eKTHBHATA JIMXBA C U3KIIOUCHHE Ha:
-  (DuHAHCOBHM NACHBHU II0 CIIPaBEAJIMBa CTOWHOCT IIpe3 neyanbara u 3arydara;
-  (DuHAHCOBM NACHBH, KOUTO MPOM3THYAT OT NPEXBBHPJSIHE HA (PMHAHCOB aKTHB, HEOTTOBApPSIIL Ha
yCIIOBUSITa Ha OTIIMCBAHE, WM KOTaTo Cce Mpujiara moaxoAbT Ha MPOABIHKABAIIO0 yUaCTHE.;
- JoroBopu 3a (hmuHaHCOBA T'apaHINs;
- AHraXXMMEHTH 3a OTIIyCKaHE Ha 3aeM C JIMXBEH MPOLEHT, KOITO € MO-HUCHK OT Ma3apHus;
- YcnoBHO Bb3HarpaxieHue, IpU3HATO OT KylyBad B OM3HeC KOMOWHAIMs, 3a KOSTO ce Ipujara
MC®O 3.

ITeyanbute u 3aryOuTe ce mpu3HaBaT B OTYETa 3a BCeOOXBaTHHS J10XOX (B Imevanbara wim 3arybara 3a
roJiiHaTa), KOraTo ChbOTBETHHIT (DMHAHCOB MMACHB CE OTIHMCBA, KAKTO W Ype3 amMOpTH3alusara Ha 0asa
e()eKTHUBEH JINXBEH MPOLICHT.

AMopTH3MpaHaTa CTOHHOCT C€ W3YMCIIABA KAaTO CE B3eMaT I10Ji BHUMAaHHE KaKBUTO M Ja OHJIO TUCKOHTHU
WJIM TIPEMUH NP IPUI00MBAHETO, KAKTO U TAKCH WIIM Pa3X0/1, KOUTO IPEACTaBIIsABAT HEPa3aeaHa 4acT OT
e()eKTUBHUS JIMXBEH NPOICHT. AMOpTH3aIMsITa C€ BKIIOYBA KaTo ,,()MHAHCOB pa3xoj’ B OTYeTa 3a
BceoOXBaTHHS JJOXOJI (B Mevandara WM 3aryoara 3a ToJIMHATA).
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Omnuceane

@DUHAHCOBUTE MAaCHBH CE OTIIMCBAT, KOTAaTO 33IbJDKEHHETO ObJie MOraceHO MM NMPEKPATEHO, WIIN H3TEUe.
Korato cpmiectByBani ¢puHaHCOB MacuB ObAe 3aMEHEH C APYT OT CHIIUS KPEAUTOAATEN MPH IO CHIECTBO
Pas3JIN4HU YCIIOBHS WM YCIIOBUATA HA CHIIECTBYBAIL ITACUB OBJAT CHIIECTBEHO IPOMEHEHH, Ta3U pa3MsHa
WM MOIU(HKALUS Ce TPETUPa KaTo OTIHCBAaHE HA ITbPBOHAYAIHUS [TACHUB U ITPU3HABaHE Ha HOB. Paznukara
Ha OalaHcoBaTa CTOHMHOCT Ha (DMHAHCOBHS MACHB, YpPEICH WM NPEXBBPJICH Ha Apyra cTpaHa B Mapu
W/WIM HeMIApUYHU aKTHBH, Ce MPU3HAaBa B evanba 1 3aryda 3a meproaa.

4.9. Tepzoecku u opy2u e3emanus

THproeckuTe B3eMaHHWs C€ OTpa3siBaT [0 CTOWHOCTTa HA OPHTHHATHO H3/AajeHaTa (aktypa
(cebecToitHOCT), HAMaJICHA C pa3Mepa Ha o0e3leHKaTa 3a HecbOupaemu cymu. [locieaBaiiio Te ce oreHsBar
M0 aMOPTU3UpPaHa CTOWHOCT, ONpeJielicHa Mo MeTo/1a Ha e(peKTHBHATA JINXBA.

4.10. Coo6cmeen kanuman

OCHOBHHAT KaIlUTal € MMpeaACTaBCH II0 HOMUHAJIHATA CTOMHOCT Ha U3JaACHUTE W IIJIATCHU aKIHWH.
[TocTpineHnsTa OT M3MANCHN aKIWU HAJ TAXHATA HOMUHAJIHA CTOWHOCT C€ OTYHMTAT KAaTO HMPEMUHHU
pEe3epBH.

KoM 31.12.2024 r. 3anucanusT kanuTai Ha [pyxxectBoto e 5 384 081 nB., pa3npe/ieiicH B 1Ba Kjiaca akIuy,
KaKTO CJIe/IBa:

- 1 O6p. mpuBuneruposana Kiac A, 6e3HaM4Ha akus ¢ MPpaBo Ha IIac;
- 5334 081 Opos npuBUIICTUPOBAHH, OE3HATMYHY TOMMEHHH akiuu Kiac b.
B chcraBa Ha COOCTBEHHMS KanUTaN Bin3a (PMHAHCOBHAT PE3YNATAT OT TEKYIIUS U PEAXOAHU TICPHOIH.

HpyxecTtBoTO Cch3aara ¢GoHT ,,Pe3epBeH”, KOWTO y4acTBa B ChCTaBa Ha COOCTBEHHMs KamuTal. M3TouHUIN
Ha ¢oHx ,,Pe3epBen” ca cpeacTBara, MOTyUYSHH HAJ HOMUHAIHATA CTOWHOCT HA aKIIMUTE TPU U3JaBAHETO
UM, APYTH U3TOYHHLIM, IPEABUIEHH B Y cTaBa WK 0 pemenue Ha O6moTto cpOpanue.

Hueuoenmu

I[I/IBI/I,Z[GHTI/ITG), u3rjialfaHu OT ]_IPY)KGCTBOTO, CC IMpu3HaBaT B NEpuoaa, B KONTO 6’BZ[aT 00sIBeHU U
CbOTBETHO OHOGPGHI/I.

4.11. Ceévp3anu n1uua
JpyKecTBOTO ONOBECTSIBA CIEIHNUTE CBBP3aHu nulla, cbriaacHo MCC 24:

a) JuIe Wik OJM3bK YIEeH Ha CeMENHCTBOTO Ha TOBA JIMIIE, KOETO € CBBP3aHo C J{py’KeCTBOTO U TOBA JIUIIE:
1) yIpaKHsiBa KOHTPOJI WM YIIPAXKHIBA ChBMECTEH KOHTPOJI BbpPXY JIpykecTBOTO;
i) yrmpaxHsiBa 3HAUUTEITHO BIMSIHUE BBPXY JIpyKeCTBOTO, HIIH
iil) € WieH Ha KIIOYOB PHKOBOJEH TepcoHan Ha JIpyKeCcTBOTO WM Ha MPEANPHITHETO-MaiKa Ha
HpyxecTBoTO, NN

0) nuue — npenpusTHE, U3ITBIHWIO HAKOE OT CIIEAHUTE yCIOBUS:

1) mpeanpusTHeTo U pyKecTBOTO ca YiIeHOBE Ha €HA U ChIla IPyIIa.

i1) €HOTO MPEIIPHUATHE € ACOLMMPAHO MM ChbBMECTHO MPEANPHUITHE HA APYroTO Mpeanpustie (Miu
ACOLMMPAHO, WM CbBMECTHO MPEANPHUITHE HA WICH OT Ipyla, Ha KOSITO IPYTroTo MPEANpHUITHE € WICH);

iil) mpeanpusitueTo 1 JpyKecTBOTO ca CbBMECTHH MPEANPHUITHS Ha €IHO U CHIIO TPETO JIMLE.

1V) 1aJIeHO PEANPHUATHE € ChBMECTHO NPEANIPHUITHE HA TPETO MPEANPHUITUE U APYTOTO MPENNIPUITHE €
acOLIMUPAHO MPEAIPUATHE HA TPETOTO MPEAIIPUATHE.

V) IpeANpUATHETO NPEACTABIISABA IIJIaH 32 JOXOAHM Clie/l HallyCKaHe Ha pa0oTa B M0J13a HAa HASTHUTE JIULA
Ha JIpy>KeCTBOTO WJIH Ha MPEIIPHUSITHE, CBBP3aHO C OTYUTANIOTO ce JIpyxKecTBo.

Vi) IPEANPHUATHETO € KOHTPOJIUPAHO WM KOHTPOIUPAHO ChBMECTHO OT JIMIIE, ONIPE/IeNIeHO B OyKBa a).
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vii) nure, onpeneneHo B OykBa a), TOUKa 1), yIIpaKHABA 3HAYUTETHO BIUSHUE BHPXY NMPEIIPUSTHETO
WY € YJIeH Ha KJIF0YOB PHKOBOJICH IMEPCOHAN Ha MPEANPUATHETO (WK Ha MPEIIPUITHETO-MaHKa).

viil) IpeAnpUATHETO WIK WICH Ha Tpynara, Ha KOSTO TO € WICH, IPeIocTaBs Ha J[pyKecTBOTO MK Ha
NpEANPUITHETO-MalKa Ha J[py»KeCTBOTO YCIYTH, CBP3aHH C KIFOUOBHS PHKOBOJICH IIEPCOHAIT.

,»CIIENKN MEXy CBBhP3aHM JIUIA" ca CIACIKHUTE, IPY KOUTO MMa MPEXBHPIITHE HA aKTHBH W/WJIM HA MTACUBU
MEXJIy CBBbp3aHU JInIa, 0e3 Jla € 3aIbDKUTEITHO MPUIAraHeTO Ha XapaKTepHATa 3a CJIeJIKaTa CIpaBeinBa
LEeHA.

IIpunoxkxumata nonutukara Ha JpyKecTBOTO 3a CIAENKH U JOTOBOPEHOCTH MEXKy CBbP3aHU JINIA € Te Ja
OblIaT M3BBPIIBAHU [IPH yCIOBHATA, TIPH KOUTO OMXa ce pealn3upair MeX /1y He3aBUCHMU JIHIIA.

Coenku cve cevp3anu auya

He ca ocpimecTBssBaHM CIEIKHA ChC CBBP3aHH JIUIIA TTPE3 OTUSTHUS TIEPHO.

5. Hapuunu cpeocmea

(B XuL. JIB.) 31.12.2024 31.12.2023
Pasmramarenna cMeTKa B JiEBa 278 340
Oouro 278 340

KoM 31.12.2024 r. [IpyxecTtBoTO MMa 278 XWj. IB. HATUIHOCTH IO pa3IuiamareadHy cMeTkd B ,,Obb* Al
JIBI>KEHMETO Ha MApUYHUTE CPEACTBA € MpeAcTaBeHo B OTUeTa 32 HapuaHUTE TIOTOIH.

6. Cobcmeen kanuman

(B xu1. 11B.) 31.12.2024 31.12.2023
AKIIMOHEPEH KaruTal 5 384 5384
[Ipemwuiian pezepBu 533 533
Harpymanu 3ary0u OT MUHAIH TOJTUHA (304) (239)
IMeuanba/(3aryba) OT TEKYIIUS TIEPHOJT (59) (65)
Oo6mo 5554 5613
KoM 31.12.2024 r. kanuTarsT € BHECEH M3IIIIO.
KamuransT Ha [dpykecTtBoTO € B pazmep Ha 5 384 081 neBa, pasnpe/iesicH B:
- eTHa TIpUBIIIETHpoBaHa akius Kiac ,,A“, ¢ HomuHanHa croitHocT 0T 50 000 neBa u
- 5 334 081 6pos mpumierupoanu akiuu Kiac ,,b%, ¢ HoMuHamHa CTOWHOCT 1 J1eB BCsKa.
Kanac ,,A” Kanac ,,B” O6mo
AKIHMOHEPEH
Bpoit Kanuran Bpoii Kanuran KanuTAaJl
AKUHMOHEp aKI U (1B.) AKIMHU (1B.) (1B.)
"Toans llesp K" OO 1 50 000 - - 50 000
Apyru ¢pusudecku u
HPUINYECKH JIHIA -- 5334 081 5334 081 5334 081
Oomo 1 50 000 5334 081 5334 081 5384 081
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ITpe3 2022 . cobcTBeHOCTTA BHPXY akuusTa oT Kinac A ot xanurana Ha J[pyXecTBOTO, € IPeXBHpJieHa OT
nmoceramHust nputexaren — Jponamuke ['mo6wn Jlumutun (BenmnkoOpurtanusi) — KbM HOBOYYPEIEHOTO
npyxectBo — ,,l'omaen lllesp AK* OO/ ¢ EMK 207196710, ynuto ns10Be ce MpHUTEXaBaT MOPABHO OT
CewieH u Koncrantun PanrenoBu - nBamara ocHoBarenu Ha J[ponamukc ['mo0bn Jlumurupa. llenra nHa
c/eNIKaTa € JJa OTTOBOPH Ha MEKIyHApOJHAaTa HOpMaTHBHA paMKa B MOJATOTOBKaTa 3a (OHIOHAOUPAHETO OT
Cepus A (Series A) ma [Hponamukc ['mo6sn Jlumutua mpes 2023 r. Kato wact ot cmenkara, CBuiieH U
Koncrantun PanremoBu Bnm3ar B T. Hap. lock-up cmopasymenue (,,criopasyMeHHE 3a 3aIbpikaHe™) ¢
»HApoHamukce Kenuten®™ AJl, ciopen KOeTo Te HAMAT MPaBO Ja MPEXBBPJIAT ,,37aTHATA aKIU‘, HUTO J1a CE
pasmopexnart ¢ [pyxectsoro ,,l'omnsa ewp JAK* OO/, 3a mepuos oT ceeM TOANHA HITH — aKO Ce€ CIIY4H
o-paHo — A0 HacThIBaHe Ha “IPO cpOuTHEe” 0 cMHChIa Ha YcraBa Ha ,,Jlponamuke Kenuren® A/l

7. Twvpzoecku u opyeu 3a0vxcenus

(B Xu1. JIB.) 31.12.2024 31.12.2023
3aabIDKEHNST KbM TOCTABYHIIN 7 9
3aabIKEHUST KbM MIEPCOHAT 1 1
Oo6110 8 10

3agbioKeHHsITa B pa3Mep Ha 8 XWIL. JIB. ca BbB BpPb3Ka ¢ pasxonu 3a 2024 r., dakrypupanu npe3 2025 r.,
TEKYIIM Pa3xo/u 1O YIPaBJICHUETO Ha IEHHUTE KHIDKA, KAKTO M Pa3X0H 32 Bh3HATPaKACHUS Ha MIepCoHaa
Ha J[pyxecTtBoTO. BcuKu ca moracenw omie B TbPBOTO TpuMeceuune Ha 2025 T.

8. Pazxoou 3a évHuwinU ycyzu

(B x1J1. JIB.) 31.12.2024 31.12.2023
Koncynranrcku yciyru (C4eTOBOIHHU, OIUT, IPABHU U JIp.) 19 21
VYnpasneHue Ha IIEHHU KHIKA 17 24
3acTpaxoBKa ,,OTI‘OBOpH‘(‘)CT Ha WICHOBETE HAa OTTOBOPHUTE 11 11
OpraHy Ha JIPy’KECTBOTO

Hpyru 6 3
O6mo 53 59

9. @unuancosu akmuesu

(B X111 IB.) 31.12.2024 31.12.2023
SAFE cniopazymenue 5281 5281
O6mo 5281 5281

SAFE cnopa3ymeHueTo /jaBa paBo P HACTHIIBAHE HA OMPEACIICHH YCIOBUS Ja ObAaT MPUIOOUTH aKIIUU
oT kanutana Ha Jlponamukce ['11o6bm Jlmmutw .

10.Anzarxcumenmu u ycioeHu 3a0b1dHceHUA

Jo naraTta Ha chCTaBsIHE HAa HACTOSLIMA OTUYET HE Ca Bb3HUKBAJIM IIPETEHIIMU OT CTPaHa Ha TPETH JIUIA KbM
JpyXecTBOTO BbB BPh3Ka ChC ChICOHH, U3IIBIHUTEIIHA U apOUTpaKHU aena. ,,Jiponamukc Kenutba Al
CBIIO HE € IPeAsBABaN IPABHU UCKOBE KbM TPETH JIMLIA.

KbM kpast Ha oTyeTHHA nepuo pyKeCTBOTO HsIMA YCIOBHU 33bJIKEHUS.
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11.I]enu u nonumuxa no ynpaenenue Ha PUHAHCOBUA PUCK

OchlinecTBsABaliKA ACHHOCTTA CH, JIpyXEeCTBOTO € HW3JI0KEHO Ha MHOrooOpa3HH ()MHAHCOBH DPHCKOBE,
pasriielaHi OCHOBHO KaTO CHCTEMHH M HECUCTEMHH TaKHBa.

Cucmemnume puckose BKIIOYBAT: MaKpOUKOHOMHYECKH PHUCK, BamyteH puck, WH}nanmoHeH puck,
[MomuTnuecku pruck u KpenuteH puck Ha IbpxaBaTta.

Hecucmemnume puckose Briarousar: MHBecTuimoneH puck, OnepatuBeH puck U Puck oT dopcMaxopHH
00CTOSTENCTBA.

PbkoBosicTBOTO Ha J[py>KECTBOTO HOCH OTTOBOPHOCTTA 32 YCTaHOBSABAHE HA MOJIUTHKA 32 YIpaBICHUE Ha
PHUCKOBETE, OT KOUTO J[py»KecTBOTO ce BiHse.

E(bCKT’I)T 1 BJIMAHUCTO Ha TOPCIIOCOYCHUTC PUCKOBE Ca pPa3rjICAaHU U aHAaJIM3UpaHu OT P’I)KOBOI[CTBOTO Ha

HpyxectBoTo B [loknaz 3a aerinoctra kKbM 31.12.2024 1., yact ot ®unancor Oryer Ha JlpyKeCTBOTO KbM
31.12.2024 r.

06”4” ROJI02ICeHUA 3a ynpaejieHue Ha pucka

[MonutnkaTa Ha [Ipy>kecTBOTO 3a yIpaBlIeHHE Ha PHCKa € pa3BUTa, Taka 4e Jia UIeHTU(UIpa U aHATU3Upa
PHCKOBETE, C KOUTO ce cOIbcKBa JpyKecTBOTO, 1a YCTAHOBSBA JIMMHUTH 3a IOEMaHE Ha PUCKOBE M KOHTPOJIH,
Ja HaOmI0JaBa PHUCKOBETE M CHOTBETCTBHETO C YCTAHOBEHUTE JUMMTH. 1€3M IOJMTHKU MOAJEXKAT Ha
IepruognuviHa MmpoBEpKa € 1ejI OTpa3aBaHC Ha HACTBIINIM U3MCHCHUA B IIa3apHUTE YCJIOBUA U B ILCI\/'IHOCTTa Ha
Hpy>kecTBOTO.

12.Cooumusa cneo oamama na éananca

He ca nacTpnunu cebutus cinen garata Ha (PMHAHCOBUS OTYET M JlaTaTa Ha OTOPU3UPAHETO My 3a U3AaBaHe/
ono0OpeHne 3a MyOJIMKyBaHe, KOUTO Aa HajaraT KOpeKUUH W/WiK omoBecTsaBaHus B l'onuinus dOrHaHCOB
Ortuer Ha [[pyxecTBOTO.
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'KRESTON
BULMAR

JIOKJIAJI HA HE3ABVCUMUSA OJJUTOP

o AKuuonepure
Ha ,/IpoHamukc Kenutna” A/l

MHeHue

Hue usBbpiiuxmMe oAuT Ha pUHAHCOBUS OTYeT Ha ,JpoHamukc Kenumea” AJ (,JpyxecTBOTO"),
Cb'bpPrKalll 0TYET 32 QMHAHCOBOTO ChCTOsIHHE KbM 31 nekeMBpu 2024 rogyHa, OTYET 3a IlevasidbaTa v
3arybaTa U APYrusi BCeoOXBAaTeH JI0XOJ, OTYET 3a IPOMeHUTe B COOCTBEHHUS KallUTaJl U OTYET 3a
NapUYHUTE NOTOIY 32 TOUHATA, MPUKJ/IIOYBAIA HA Ta3H /1aTa, KAKTO U MOSCHUTETHUTE MPUI0KEHUS
K'bM QUHAHCOBUS OTYET, ChAbPKAIIY ChlleCTBEHA MHPOPMAIUS 3a CY€TOBOIHU MOJUTHUKU U APyTa
MOSICHUTEJIHA UHpOopMaLusl.

[lo Halle MHeHUE, NPUIOKEHUAT GUHAHCOB OTYET NPeCTaBsl JOCTOBEPHO, BbB BCUUKU ChIlECTBEHU
acrnekTd, PpUHAHCOBOTO CbCTOssHUEe Ha /[lpykecTBoTo KbM 31 jekemBpu 2024 r. MU HeroBuTe
GUHAHCOBY pe3yJTaTH OT JeWHOCTTAa U NAPUYHUTE My MOTONM 33 FOJAMHATA, 3aBbpIIBAlla HA Ta3u
JaTta, B cboTBeTcTBUE ¢ MCDO cueTOBOIHU cTaHApTH, pueTu oT EBponeiickus cpro3 (EC).

ba3za 3a HU3pa3sdBaHE HA MHEHHE

Hue u3BbpiMxMe HalUsA OAUT B ChOTBETCTBUE C MeX/yHapoAHUTE OAUTOPCKHU cTaHgapTu (MOC).
HamuTe 0OTTOBOPHOCTH, ChIVIACHO TE3U CTAHAAPTH Ca ONMMCAHU JOMbJHUTEJNHO B pasjesa OT Hallus
Joksaj ,OTrOBOPHOCTH Ha OJWTOpa 3a OAMTA Ha GHHAHCOBUSA oTyeT”. Hue cMe HE3aBHCUMH OT
Jlpy’KeCcTBOTO B CBHOTBETCTBHE C MeXAyHApOJHUS eTUYEH KOJeKC Ha MNpodeCUOHATHUTE
CYETOBOJIUTENN (BKIOYUTEJHO MeXIyHapoAHUTe CTaHJAApTU 3a He3aBUcHMMOCT) Ha CbBeTa 3a
MeX/IyHAapOJHU CTaHJIapTH MO eTHUKa 3a cuetoBoguTenu (Kogekca na CMCEC), 3aegHo c eTu4HUTE
M3UCKBaHUSI Ha 3aKOHa 3a He3aBUCUMHUS (QUHAHCOB OAUT M U3pa3siBaHETO Ha CUTYPHOCT IO
ycrouuBoctta (3BHOOUCY), npuiokMMHU 110 OTHOLIEHHWE HA HAIlMs OAWT HAa GUHAHCOBUS OTYET B
Bbarapus, kaTo HUe HU3M'bJHHXME U HAUIUTE JPYTd €TUYHU OTTOBOPHOCTU B CHOTBETCTBUE C
nsuckBaHusitTa Ha 3HOOUCY u Kogekca Ha CMCEC. Hue cuutaMe, 4e 0JUTOPCKUTE [J0KA3aTEJICTBA,
MOJIYYEHHU OT HAC, Ca IOCTaT'bYHU U YMECTHH, 3a Jjla OCUTYPST 6a3a 3a HallleTO MHEHHE.

Apyra I/IH(l)OpMaHI/IH, pa3/in4yHa OT (l)l/lHaHCOBl/lﬂ OT4YET U OAUTOPCKHUA AOKJJIAA BDBPXY
Hero

PbKoBOICTBOTO Ha J|py»KECTBOTO HOCH OTTOBOPHOCT 3a ApyraTa nHbopmMaiusd. /ipyrata uadopmanus
ce cbcrtou OoT loauilieH AoKJIaA Ha PBKOBOACTBOTO 3a JeWHOCTTa Ha /JlpyxecTBOTO, U3rOTBEH
cbriaacHo ['yaBa ceiMa OoT 3aKOHa 3a CYETOBOJCTBOTO, HO He BKJ/IIOUBA GUHAHCOBUSA OTYET U HAIIUA
OZIMTOPCKH JI0KJIaJ, BbPXY HETO.

HameTo MHeHHe OTHOCHO ('I)I/IHaHCOBI/IH OT4YEeT He 06XBaI.L[a Apyrata I/IH(l)OpMaL[I/IH N HHe He
HU3pa3dBaMe KaKBATO U a4 € c])opMa Ha 3dKJ/JIIDY€HHWE 3a CUTYPHOCT OTHOCHO Hed, OCBEH aKO He €
HN3PHUYHO IMTOCOYE€HO B AOKJIaJa HU U 10 CTEIIEHTAa, 10 KOATO € ITIOCOYEHO.

BbB Bpb3Ka € Haulus OJUT HAa GUHAHCOBUS OTYET, HAllaTa OTTOBOPHOCT Ce ChCTOU B TOBa Jia
npoyeTeM Jpyrata MHGopMalus ¥ 0 TO3U HA4YMH Jia PeLleHUM JlaJd Ta3u Apyra nHpopManus e B
CBLIECTBEHO HECBOTBETCTBHE C GUHAHCOBUS OTYET WJIM C HAIIUTE MO3HAHMUS, IPUJ0OUTH M0 BpeMe
Ha 0/IUTa, UJIH [0 APYT HAUMH U3TJIeX/a [1a Ch'bprKa ChIEeCTBEHO HEPABUJIHO JOKIaJBaHe. B ciyyait
ye Ha 6a3aTa Ha paboTaTa, KOSITO CMe W3BbPLIWIM, HUE JIOCTUTHEM JI0 3aK/I0UeHHe, Ye e HaJlule
CblleCTBEHO HEMPABUJ/IHO I0K/Ia/iBaHe B Ta3H Apyra MHPopMalus, OT Hac ce U3UCKBa /ja I0K/Ia/iBaMe
TO34 akKT.

HsimMaMe KakBo /ia /J0KJIa/iBaMe B TOBA OTHOLIEHUE.
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JonsaHumeHu esnpocu, Koumo nocmassim 3ad doksadeaHe 3aKOHsM 3d c4emo8odcmaeono

B fonmbiiHeHUe Ha HALUIKMTE OTTOBOPHOCTH U J0KJaABaHe cbriacHo MOC, onvcanu no-rope B paszea
JApyra uHbopmManus, pasiuyHa oT GUHAHCOBUS OTYET U OJUTOPCKUA JOKJIAJ BBPXY Hero“, mo
OTHOIEHWEe Ha [JO0KJaja 3a JAeHHOCTTa, HUe HU3I'bJIHUXMe U IpolLefypuTe, [J006aBEeHHM KbM
usnckBaHuTe no MOC, cbryiacHo ,YKasaHHWA OTHOCHO HOBHM M pasUIMpPEHH OJUTOPCKHU AOKJIALU U
KOMYHUKaIUsl OT CTpaHa Ha ojuTopa“ Ha nmpodecuoHa/HaTa OpraHU3alUsl Ha PETUCTPUPAHUTE
oauTopu B bBbarapus, UHcTUTYyTa Ha aAurioMupaHuTe ekcrnepT-cdyetoBoguTenu (MUJEC). Tesu
npoLeAypH KacasaT IPOBEPKH 3a HAJIMYUETO, KAaKTO U IPOBEPKU Ha popMaTa U CbbP>KaHUETO Ha Ta3u
JApyra uHdopmalua ¢ Les Ja HU NOAIOMOTHAT BbB GOpMUpaHe Ha CTAaHOBHIIE OTHOCHO TOBA JAaJsH
JpyraTa uHdopManus BKJIIOYBa ONOBECTSABAHUATA U JOKJIaABaHUsATA, IpeABUAeHU B [1aBa ceama oT
3akoHa 3a CYeTOBOJICTBOTO, NPUJI0KUM B bbarapus.

CmaHosuwe 88 8ps3KA C 4. 37, a1 6 0om 3aKoHa 3a cuemosodcmaomo

Ha 6a3aTa Ha U3BBPIIEHUTE MPOIEAYPHU, HALLIETO CTAHOBUIIIE €, Ye:

a) HadopmanusaTa, BKIKOYEHA B JIOKJI3Ja 3a JAeHHOCTTA 3a (UHAHCOBATA IOJAMHA, 32 KOSTO €
HU3roTBeH GUHAHCOBHUSAT OTUYET, CbOTBETCTBA Ha PHUHAHCOBHUS OTYET.

6) JokJaabT 3a IEHHOCTTA € U3TOTBEH B ChOTBETCTBUE C U3MCKBAHUATA Ha [J1aBa cejMa oT 3aKoHa
3a CYETOBO/JICTBOTO.

OTI‘OBOpHOCTl/I Ha PBKOBOACTBOTO H JIMNATA, HATOBAPEHHU C 06m0 yinpaB/JI€EHHE Ha
(l)l/IHaHCOBl/lﬂ oT4yeT

P'bKOBOﬂCTBOTO HOCH OTTOBOPHOCT 3a USTOTBAHETO U JOCTOBEPHOTO NpeACTaBAHE HA TO3U Cl)I/IHaHCOB
oT4yeT, B cboTBeTCcTBHE ¢ MCDO cueToBOJHU cTaHJapTH, npueTu oT EC ¥ 3a TakaBa cucTteMa 3a
BBTpPEILIEH KOHTPOJI, KAaKBAaTO pPBHKOBOACTBOTO OIpeAe]rd KaTo Heo6XoJuMa 3a OCUTypsiBaHe
HU3TrOTBAHETO Ha (l)I/IHaHCOBI/I OT4Y€TH, KONUTO HEe CbAbpPX¥KAT CbUIECTBEHU HEINPABUJIHU OTYHUTAHHA,
HE3aBHUCHUMO JIaJI1 JbJIKALY Ce Ha U3MaMa WJIM IpelikKa.

[Ipy wusrorBsgHe Ha QUHAHCOBHUSA OTYET PBHKOBOJCTBOTO HOCH OTIOBOPHOCT 3a OLeHsIBaHe
cnoco6HOCTTa Ha /lpy»KecTBOTO Ja MPOABKM JAa PYHKIHMOHHMpA KaTo JeHCTBallo NpeAnpusTHe,
OTIOBECTSIBAMKH, KOTATO TOBA € MPUJIOXKKMMO, BBIIPOCH, CBbP3aHH C MPEATNOJIOKEHUETO 3a JeHCTBALI0
npeAnpUsTHEe U U3I0JI3BalKH CYETOBOJHATA 6a3a HA OCHOBATA HAa MPEJIIO0JI0KEeHUETO 3a JIeCTBalL0
npeAnpusiTHe, OCBEH aKO P'bKOBOJCTBOTO He Bb3HaMepsiBa Jia JIMKBUJAHUPA JAPYKeCTBOTO WM Ja
IpeyCcTaHOBH JIeHHOCTTA MY, UJIM aKO PbKOBO/ICTBOTO Ha MPAaKTUKA HAMA Jipyra aJlTepHAaTUBa, OCBEH
Jla TOCT'BIIY 110 TO3U HAYHUH.

JIHLlaTa, HaTOBapeHHU C 061.].[0 ynpaBJjieHHUe, HOCAT OTTOBOPHOCT 3a OChbIIECTBABAHETO Ha HAA30p Ha[
nmponeca 1o ('l)I/IHaHCOBO OTYHNTAHE HAa KOMIIaHHUATA.

OTroBOpPHOCT HA OAUTOPA 32 OAUTA HA PUHAHCOBUS OTYET

Hamure eJiv Ca Ja NoJiyduM pa3dyMHa CTEIlEeH Ha CUTYPHOCT OTHOCHO TOBa AaJIk Cl)I/IHaHCOBI/IHT oT4yeT
KaTO [AJI0O HEe CbABbPXKA CbIIECTBEHW HEIPABUJHU OTYUTAHUA, HE3AaBUCHUMO JaJIM A'bJ/XKAIIKU Ce€ Ha
H3MaMa WJIM Tpellka, U Ja u3gajgeM OJUTOPCKH AOKJiaj, KOHTO Ja BKJIOYBA HAlIeTO OAUTOPCKO
MHEHHE. PaSYMHaTa CTEeIlleH Ha CUTYPHOCT € BUCOKA CTE€II€EH HAa CUTYPHOCT, HO HE € rapaHlyUf, Y€ OJHUT,
HU3BBPUIEH B CbOTBETCTBUE C MOC, BuHaru e pa3KpuvBa CbUECTBEHO OTK/JIOHEHHE, KOIr'daTO TaKOBa
CbllEeCTBYyBa. HeraBI/IﬂHI/ITe OTYUTAHUA MOraT [ia Bb3HUKHAT B pe€3yJITaT HA U3MaMa WJIK I'peliKka U
Cé CYHTAT 3a ChIEeCTBEHH, aKO 01 MOTJIO pa3yMHO Jia Ce O4YaKBa, Ye Te, CAMOCTOATEJIHO WJIKM KAaTO
CBbBKYIIHOCT, 6rxa MOTJIU Ad OKaXaT BJIMAHHUE BbpPXy HKOHOMHWYECKUTE pEIeHHA Ha HOTpe6I/IT6J'II/ITe,
B3€MaHH B'b3 OCHOBA Ha TO3HU (l)I/IHaHCOB OTYeT.
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KaTo yact oT oauta B choTBeTcTBUE ¢ MOC, HUe u3noJi3BaMe npodecruoHaIHa pelleHKa U 3ara3BaMe
npodecruoHasieH CKENTUIM3'BM 110 BpeMe Ha Liesius oAUT. Hue cbijo Taka:

— I/I,ZLEHTI/ICI)I/II_[I/IpaMe N OLEHABaMe pHCKOBe€TE€ OT CbIIeCTBEHHW HEINPABHUJIHKU OTYUTAHHA BDLB

$UHAHCOBUS OTYET, HE3aBUCUMMO JaJld JbJKAllU ce Ha U3MaMa WM Ipellika, pa3paboTBaMe U
U3II'bJIHABaMe OJAUTOPCKU IpOLEeAypHd B OTTOBOP Ha Te3U PUCKOBe W IOJIydaBaMe OJWUTOPCKHU
Jl0Ka3aTeJICTBA, KOMTO Ja ca AOCTaThYHU U YMECTHY, 3a []Ja OCUTYpsBAT OCHOBAHME 3a HAILIETO
MHeHMe. PUCKBT Jja He 6'bJle Pa3KPUTO ChILeCTBEHO HENPAaBUJIHO OTYHUTaHe, KOETO e pe3yJITaT OT
M3MaMa, e [10-BUCOK, OTKOJIKOTO PHCKaA OT ChLeCTBEHO HellpaBU/IHO OTYMTAaHE, KOETO e pe3yJiTaT
OT IpellKa, T KaTO M3MaMaTa MOXe Ja BKJIIOYBAa TalHO cropa3yMsiBaHe, panmuupuiupase,
npeJHaMepeHU MPONYCKH, M3SIBJEHUS 3a BbBeXJaHe Ha OJAUTOpa B 3abJyXKJeHHe, KaKTO U
npeHe6persaHe UK 3a00HMKaJisiHe HA BbTPEIIHUSA KOHTPOJI.

nojy4yaBaMe pa3bupaHe 3a BBbTpeLIHUS KOHTPOJ, MMall, OTHOlIeHHWe KbM OJUTa, 3a Ja
pa3paboTUM OJUTOPCKU NpOLeLypH, KOUTO Jja ca NOAXOAALLM IPU KOHKPETHUTE 06CTOSATENCTBA,
HO He C leJ U3pa3sBaHe Ha MHEHUEe OTHOCHO edeKTHBHOCTTA Ha BbTPELIHHUS KOHTPOJ Ha
JpyxecTBOTO.

OlleHABaMe YMeCTHOCTTAa Ha W3MO0JI3BaHUTe CYETOBOJAHM IOJUTUKM U pa3yMHOCTTA Ha
CUETOBOJHUTE NMPUOJM3UTENHU OLEHKH U CBbP3aHUTE C THAX OMNOBECTSBAaHHWS, HalpaBEHU OT
PBKOBOJCTBOTO.

JOCTUraMe Ji0 3aKJII0YeHHEe OTHOCHO YMECTHOCTTA Ha U3I10/I3BaHe OT CTpaHa Ha PbKOBOJCTBOTO
Ha cyeTOBOJHATa 6a3a Ha OCHOBATa Ha NpeJIO0JIOKeHUETO 3a AeHCTBallo NpejlpUaTHe U, HA
6asaTa Ha NOJy4YeHUTe OJAUTOPCKHU [0Ka3aTeJICTBAa, OTHOCHO TOBA JaJIU e Ha/lMle CblleCTBeHa
HECUTYPHOCT, OTHacslla ce JO0 CbOUTHUSA WM YCJAOBUS, KOUTO OUXa MOIJIM Ja MOPOJST
3HAUYUTEJHHU CbMHEHUSI OTHOCHO CIIOCOGHOCTTA HAa KOMIIAHUATA Ja NPOABIKH Aa GYHKIIMOHUPA
KaTo JlefCcTBallo NpejnpuaTye. AKO HUe JOCTUTHEM [0 3aKJ/I04eHUe, 4ye e HaJulle CblleCTBeHa
HECUTYPHOCT, OT HAaC Ce M3UCKBA Ja INpUBJeYeM BHUMaHWE B OLUTOPCKUSA CHU JOKJaJ KbM
CB'bpP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSIBaHUS BbB GPUHAHCOBUS OTYET UJIM B CJy4dal, ye Te3u
ONOBECTSIBAHUSA Ca HeaZleKBAaTHH, Jja MoAudULMpaMe MHeHUeTOo cU. HamuTe 3ak/roueHus ce
OCHOBABAaT Ha OJWUTOPCKHTE [ 0Ka3aTeJICTBa, [I0JyYeHHU [0 AaTaTa Ha OJAUTOPCKUS HU LOKJIAJ.
Bbaely cb6UTHUS WK YCI0BUs 06ade MOTaT Jla CTaHAT NPUYMHA KOMIIAaHHUSATA /2 IpeyCTaHOBHU
GYHKIMOHUPAHETO CU KaTO AeNCTBALL0 IPeAIpHUsTHE.

OlleHABaMe LAJIOCTHOTO TNpeACTaBsiHe, CTPYKTypa M CbAbp)KaHWe Ha (HUHAHCOBUA OTYeT,
BKJIDUUTETHO OTMIOBECTSIBAHUSATA, U JaM QUHAHCOBHUST OTYET IpeJCTaBsl OCHOBOIOJIaraljyuTe 3a
HETo CZleJIKU U CbOUTHS 110 HAYMH, KOUTO IIOCTUTA OCTOBEPHO Npe/CTaBsIHe.

Hue xoMyHHKHMpaMe C JIMLaTa, HATOBAPEHH C OGO yIpaBJeHUe, HApeJ C OCTAHAJUTE BBIPOCH,
IJIAHUPaHUsA 06XBAaT M BpeMe Ha W3MbJHEHHWE Ha OJMUTa M ChIIECTBEHW KOHCTATalldd OT OJHWTa,
BKJIOUUTESHO ChIECTBEHU HEJIOCTATHIM BB BbTPEIIHUS KOHTPOJI, KOUTO HAeHTHUIUpaMe MO

BpeéMe Ha U3BbPIIBAHHUA OT HAC OAUT.

KpectbH BysiMap - ¢unancos oaut 00/, per. Ne 119

O,E[HTOPCKO APYXKeCTBO
MAN U ELA Digitally signed by

MANUELA DIMITROVA
DIMITROVA socoeva
Date: 2025.04.15

MaHyeJla Boroega BOGOEVA 17:07:12+0300
IIpokypuct 1 PerucrpupaH oauTop, OTTOBOPEH 3a 0JUTa

15 anpun 2025 roga,.
yJ. Haiiyo IlanoB Ne 172
rp. Copus 1309, Brarapusa
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