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1. Oowa ungpopmayus u npeomem na oeiinocm na J[pyrcecmeomo

Hponamukc Kenuten AJl e akuumoHepHO ApykecTBO (,,JlpykecTBOTO”), yYpeIeHO M BIUCAHO B
TBProBckusl PETHCTBP U PETHCTHP HA IOPUAMYECKHUTE JIMIA C HECTOMAHCKA Iel KbM AreHIusATa 1o
BIIMCBaHMUATAa KbM MUHHUCTEPCTBO Ha mpaBochareTo Ha 25.10.2021 r. ¢ EMK: 206697857, cbe cenamutie
u azgpec Ha ynpasienue: rpan Codwus, Oyn. Anexcanasp MammaoB Ne 31.

OcHoBHaTa EHHOCT Ha APYKECTBOTO € THProBCKO MPENCTAaBUTEIICTBO W IOCPETHHYECTBO, KAKTO U
BCsAKa Jpyra JAEWHOCT, He3abpaHeHa ChC 3aKOH, NMPHU YCIOBHE, Y€ aKO C€ M3WCKBA pa3pelieHUe WIH
JIUIICH3, WA PETUCTPAIlH 32 U3BBPIIBAHE HA HAKOS ICHHOCT, Ta3u IEHHOCT CE OCHIECTBABA CAMO CIIC]T
MOJTyYaBaHe Ha TaKOBa pa3pellieHue, JIUIICH3, ChOTBETHO CJIC]] M3BBPIIIBAHE HA TaAKaBa PETUCTPALIUSL.

Jlpy’KeCTBOTO Ce yIpaBIIsiBa U IpecTaBisiBa oT ChBET Ha AUPEKTOPHUTE, KOHTO Ce ChCTON HA-MaJIKO OT
3 (Tpm), HO He oBeye oT 9 (neBet) nuna. Ynenosere Ha ChBeTa Ha JUPEKTOpHTE ce M3dupart ot OOIOTO
cbOpaHUe Ha aKIIMOHEPHTE 3a CPOK 10 5 (TIeT) TOJMHY, a WieHOBeTe Ha MbpBHs ChBET HA TUPEKTOPHUTE
3a CpOK oT 3 (TpH) rOIUHMU.

K®M natara Ha punaHcoBus oTueT CHBETHT Ha IUPEKTOPUTE CE CHCTOU OT TPHMA YJICHOBE:
1. Teonopa I'epaxxukoBa
2. Ceetno3zap SHKOB

3. Momunn BacuneB

2. ba3za 3a uzecomesnne nHa c[mnaucosume omuemu

H3siBj1eHMeE 32 CHOTBETCTBHE

OunancoBusaT otdeT Ha J[poHamuke Kemutwsn A/l € U3roTBEH B CHOTBETCTBHE C MEXIyHApOIHUTE
CTaHIapTH 3a (PUHAHCOBA OTUETHOCT, MpUeTH OT EBpomelickus cbio3 (, MCDO, mpuetn ot EC”).
Ortyetnara pamka ,,MCDO, npuetu or EC” mo chUIecTBO € ompeneieHaTa HallMOHAIHA CUETOBOIHA
0a3a MexayHaponHu cuetoBoguu crannaptu (, MCC”), mpuetn ot EC, pernamentupanu cbe 3akoHa
3a CUETOBOJICTBOTO U JIEPUHUPAHH B T. § OT HEeroBuTe JJOMBIHUTEIHU pa3nopeou.

DYHKIMOHAJIHA BAJIYTA M BAJIYTA HA NpeACTABSIHE

To3u ¢punancos otyer e npeacrased B brarapcku nesa (BGN), kosiTo € QhyHKIIMOHATIHATA BaldyTa
Ha [pyxectBoTo. Llsnara punancoBa nHpopmanus € NpeAcTaBeHa B JIEBa, 3aKPbIVICHH 0 XWIAA.

JleiicTBAILO NIPeANPUITHE

[IpyHIAIBT — MIPENIONIOKEHNE 3 JAEUCTBAIIO MPEINPUATHE € OCHOBEH CUETOBOJICH MPHHIUIT TIPU
M3TOTBSIHETO Ha (uHaHCOBUTE oTdeTd. CHIIIACHO TMPUHIMIIA — TPENIONIOKEHUE 3a JeHCTBAIo
MIPENTIPHUSITHE, IPEIIPUATHETO CE Pa3TIIexk1a KaTo MPOAbIDKABAIIO IEHHOCTTA CH B 0003pHMO Ob/Iele
0e3 HamepeHre Wi HeOOXOMMOCT OT JIMKBUIAINS, TIPEYCTAaHOBSIBAHE HA CTOMAHCKATa JIEHHOCT TN
THPCEHE Ha 3alTUTa OT KPEIUTOPHUTE, B CICACTBHE HA CHIECTBYBAIN 3aKOHU WIIH APYTH HOPMATHBHH
pasnopenbu. CHOTBETHO, AKTHBHTE W IIACUBUTE CE€ OTYMTAT Ha 0Oa3a Ha BH3MOXKHOCTTA Ha
MIPEATNPUATHETO J1a pealn3upa aKTUBHUTE U JIa YPEIU TaCUBUTE CH B HOPMaTHHSI X011 Ha 6m3Heca. [Ipu
OIICHKAaTa 3a TOBA, JAaly NPUHLUIIBT — MPEANOIOKEHUE 3a JEUCTBAILO MPEANpPUITHE € YMECTEH,
PBHKOBOJCTBOTO B3€Ma TMPEABH] IsUIaTa HAIMYHA WHGoOpMAIMsa 3a 0003pHMOTO OBACIIE, KOATO
o0OXBallla IoHe, HO He Ce OrpaHUYaBa caMo JI0 ABAHAIECETTE MeCella OT Kpasi Ha OTYSTHHSI IIEPHO.

DOUHAHCOBUAT OTUYET € U3TOTBEH Ha MPUHIINTIA — TIPEATIOIOKEHHUE 3a ISHCTBAINO MPEATIPUITHE, KOUTO
Mperoara, ue mpeIpusaTUeTO e MPOIBIDKH JEHHOCTTA CH B 0003puMO ObJeile. PhKoBOICTBOTO
MPENBIK/IA, Y€ CHUICCTBYBAIIMTE KAIMTAIOBH PECYpPCM W W3TOYHUIM Ha (UHAHCHpAHE IIe ca
aZIeKBaTHH 3a JUKBUIHWUTE HYXXIHU TIpe3 cieasamiaTta 2024 r.

Ha 6a3a Ha HampaBeH aHaIM3 Ha CIIOCOOHOCTTA Ha J[py’»KeCTBOTO /1a IPOABIIKH J1a CHIIIECTBYBA KATO
JICHCTBAIO MPEANPUATHE, PHKOBOJACTBOTO HE € HACHTU(PHUIMPANIO HWHAUKATOpH, (AKTH,
00CTOSITENICTBA, KOWUTO Jia MpPaBsIT NPUHIMITA-TIPEIIONOKEHHE 3a JACWCTBAIO MPEINPHUITHAC
HETIPIWIOKUM WJIN J1a TOpaXJaT 3HAYUTCIIHH CHMHECHHS OTHOCHO BAJIMIHOCTTa Ha TPHUHITATIA-
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MPEIITOJIOKEHHE 3a JCHCTBAIO MPENPHUITHAE, KOUTO Ja ObJaT OMOBECTEHH BhB (DMHAHCOBHS OTYET.
l'ogumHMAT PUHAHCOB OTYET € U3TOTBEH Ha MPUHITHIA ,,AEWCTBAIIO IpeANpUsITHe”, Ha 6a3a TEKYII0
HAYHCIISBAHE MPH CTIa3BaHE BH3IPUETUTE METOIH Ha CYSTOBOJIHO OTUHUTAHE.

CDaBHI/ITeJIHI/I JAHHHU

HpykecTBOTO MpecTaBs CpaBHUTETHA HH(OpMAaIIns B cBOMTE (PMHAHCOBU OTUETH 32 €[Ha TIPEIX0IHA
roguHa. Korato e HeoOX0mmuMo, CpaBHUTEITHUTE JaHHU C€ PEKIACH(UIIPAT U MPEUIUHUCIIIBAT, 32 /1a
C€ TIOCTHUTHE CBHIIOCTAaBUMOCT CIIPSIMO NPOMEHH B TPEICTaBSIHETO B TeKymiata roxuHa. Koraro
JIPY’KECTBOTO TIpHJIara CYeTOBOIHA MTOJUTHKA ChC 3a/IHA AaTa HA CTATHH B CBOUTE (PMHAHCOBU OTUETH,
WIH KOTaTO peKiIacu(uIupa CTaTHH B CBOWTE (DMHAHCOBH OTYETH, TO M3TOTBA W INPEACTaBSA KaTo
KOMITOHCHT Ha IIBJIHUS KOMIUICKT Ha (PMHAHCOBHUTE OTUYETH M CUCTOBOJICH OajlaHC KbM HAYAIOTO Ha
Hal-paHHUS CPABHUTEIICH TMEPUOI.

3. lueuoenmu

[Ipe3 2023 r. npy>keCcTBOTO HE € Pa3MPenesiiio JUBUICHTH.

4. Hayunou3scneoosamencka u pa3eoina 0eiHocm

IIpe3 2023 r. 1pyKeCTBOTO HE € U3BHPIIBAJIO ACHCTBUS B TE3U 00JIACTH.

5. Pecucmpupanu Knomnoee

JpyXecTBOTO HsIMa perucTprupaHy KJIOHOBE.

6. Ilapuunu cpeocmea
KoM 31.12.2023 r. [lapuuHuTe CpencTBa Ha OpyKECTBOTO ca B pa3mep Ha 340 XuJ. 1B.

KoM 31.12.2023 r. [IpyXecTBOTO MMa HATMYHOCTH 1O pasmamaresay cMeTku B Obb

AL

7. Bzemanus no SAFE 0ozosop

CrhriacHO 3aJI0)KEHHTE LIENTH B JOKYMEHTA 3a I0NyCKaHe Ha na3apa ,,BEAM* JIpyxecTBoTO 3aKymyBa
C 4acT oT HaOpaHHUTe CpeACcTBa Ha myOnuuHOTO npemarane (5 280 740 nB. pyu MakCUMalIHO HaOpaH
KanuTai) onpexaeneH nHcTpyMeHT — SAFE noroBop, KOWTO IpH HAaIMYMETO Ha OBJIEI] KalUTaIOB
PYHZ 1LIe ce KOHBEPTHpa B KanuTanoBo ydactue B ponamukc I'noosi. 1o ce kacae no Jponamukc
I'mo6bn, HaOpanuTe cpeacTBa mie ObJAT M3MOJ3BAHM 3a pa3BoMHA AeiHocT. [lo MoMeHTa Ha
KOHBEpTHpaHe JOTOBOPHT CE TPETHpa KaTo B3eMaHe.

8. Coocmeen kanuman

(B XML JIB.) 31.12.2023 31.12.2022
AKIIMOHEPEH KaruTal 5 384 5 384
[Ipemuiinu pe3epBu 533 533
Hatpynanu 3aryou oT MHUHAJIN TOTUHH (239) (185)
[leuanba/(3aryba) OoT TeKyIus IEPUO (65) (53)
Oo6mo 5613 5679

KeM 30.06.2023 1. xanuTaabT € BHECEH U3IIIO.
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CrpykTyparta Ha aKIIMOHEPHUTE € IPEACTaBeHAa B cleAHaTa Tabnuua:

Kaac ,,A” Knac ,,b” O61mo

AKuuoHepe

bpoit Kanura Bpoii Kanuran H KanuTaJl

AKIHMOHEP akuuu _ J (1B.) AKIHMHU (1B.) (1B.)
"Tonabu Hlenp K"

oon 1 50000 - - 50 000
JApyru ¢pusudecku u

OPUINYECKH JIHIA -- 5334 081 5334 081 5334 081

Oo6mo 1 50000 5334 081 5334 081 5384 081

9. Tvpzoecku u opyzu 3a0bHceHUA

KoM 31.12.2023 1. TBproBCKUTE U APYTH 3aAbJDKEHUS ca B pa3Mep Ha 10 xui. 1B.

10. Pa3zxoou 3a 6bHutHU yciiyzu

KoM 31.12.2023 1. pa3zxoauTe 3a BHHIIIHH YCIYTH ca B pa3Mep Ha 59 XUIl. JIB.

11. Anzasxcumenmu u ycio6HU 3a0b1HCEHUA

Jlo naTtata Ha ChCTaBsIHE HA HACTOSIIHUSA OTYET HE Ca BE3HUKBAIIM IPETEHIMH OT CTpaHa Ha TPETH JIMLA
KbM J[pyKeCcTBOTO BbB BPb3Ka ChC ChIICOHHU, U3IIBIHUTEIHH U apOuTpakuu aena. ponamukc Kenutsn
A]l chbI1o He e mpesIBsABajIo MPaBHU UCKOBE KbM TPETH JINIIA.

KoM Kpas Ha OTYCTHHS ICPUOJ HPY)KGCTBOTO HsMa yCJIOBHHU 3aABJDKCHUS.

12. I]lenu u nonumuxa no ynpasieHue Ha YUHAHCOBUA PUCK

OchbIleCTBABANRKY ACHHOCTTA CH, JAPY>KECTBOTO € U3JI0KEHO HA MHOI000pa3Hu (PMHAHCOBH PUCKOBE,
pasrienanu OCHOBHO KaTO CUCTEMHU M HECHCTEMHHM TaKHBa.

CucteMHUTE DPHCKOBE BKIIOYBAT: MaKpOMKOHOMHUYECKHM PHUCK, BamyreH puck, MH¢manmoHeH pucK,
[Monutnuecku puck u KpeaureH puck Ha abpxKaBara.

HecuncremHuTe prckose BKIItOUBaT: IHBECTULIMOHEH PUCK, PUCK OT pa3/iBOsSBaHE HA y4acTUATA B
uHBecTupaHoto JpyxectBo, OnepaTtuBeH puck u Puck ot popcMakopHu o0cTosITENCTBAa. PEKOBOICTBOTO
Ha JIpy»KECTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE HA IOJIUTHKA 3a YIIPABICHUE HA PUCKOBETE, OT
KOUTO J[py’KECTBOTO C€ BIIHSE.

OO01IM MOI0KEHMS 32 VIIPABJICHNE HAa PUCKA

ITonutukara Ha [Ipy’kecTBOTO 3a yIpaBJIeHHUE HAa PUCKa € pa3BUTa, Taka 4e Jia MACHTH(QHUIINPA U aHATH3HPa
PHUCKOBETE, C KOUTO ce cObCKBa J[pyKecTBOTO, Ja yCTaHOBABA IMMUTH 32 TOEMaHe Ha PICKOBE ¥ KOHTPOJIH,
na HaOmroaBa PUCKOBETE W CHOTBETCTBHETO C YCTAHOBEHUTE JTUMHUTH. T€3U MOJIUTHKH TIOJICKAT Ha
MEpUOJUYIHA IIPOBEPKaA C IICIT OTpa3sABaHEC HAa HACTBITUIN NU3MCHCHUA B IIa3apHUTE YCIIOBHA U B HeﬁHOCTTa Ha
Hpy>xecTBOTO.

OCHOBHH PHCKOBeE, MPe/l KOUTO € u3npaBeno /IpyxecTBoTo

CucteMHH PHCKOBe
OOumTe (CHCTEMHHUTE) PUCKOBE Ca BHHIIHU (PaKTOPH, CBBP3aHHU C Ia3apa 1 MAaKpOMKOHOMUYECKaTa cpefa,
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B KOSTO EMUTEHTHT (yHKIMOHMpA, BEPXY KOUTO JIpyKeCcTBOTO HE MOXKE Nla OKa3Ba BIuUsHHUE. TakuBa
PUCKOBE Ca MAKPOMKOHOMHYECKU PUCK, BATyTCH PUCK, HH(DIIAIIMOHEH PUCK, MOJUTHYECKU PUCK U KPEAUTCH
pUCK Ha bpkaBaTa. OCHOBEH METOJI 3a YIPABJICHHETO HA CUICTEMHUTE PUCKOBE € UICHTU(DUKAIINS 1 aHATTU3
Ha TeKyllara HaluyHa wHpOpManusd W TPOTHO3WpaHe Ha OBICmI0 pa3BUTHE MO OTAECTHH W OOIIH
MMOKa3aTelIH.

MaKpOUKOHOMHYECKH PHCK

MakpoMKOHOMUYECKUAT PUCK IPOU3THYA OT HACTHIIBAHETO HA PA3JINYHU 10 CBOSI XapakTep (hakTopH, KOUTO
Morar Ja ce OTpa3siT HEraTMBHO Ha MKOHOMHMKAaTa Ha CTpaHaTa, IPEead BCUYKO BOJEHKHU 10 3a0aBsiHE Ha
MKOHOMUYECKUSI PACTEX, HAaMajsiBaHE HAa  JOXOAWTE HA HACEICHUETO, THPCEHETO U IIPEIJIaraHero,
neyanouTe Ha UKOHOMUYECKHUTE CYOeKTH, Ha MHBECTHLHUHTE, Ha MOTpeOieHuero u ap. PUHAHCOBUTE
pesyarature Ha  J[py’KECTBOTO M HErOBUTE€ WHBECTULIMM Ca B 3aBUCUMOCT OT CBCTOSIHUETO Ha
MaKpOMKOHOMHUYEcKaTa cpefia B bbarapus u cBeToBeH mamial.

3a menra Ha WACHTUQULIUPAHE HA MAKPOMKOHOMHYECKHS PUCK CE€ CIE€IH OCHOBHHUIT MAKPOUKOHOMHUUYECKH
uHIUKaTop — OpyTeH BbTpenieH npoaykT (BBII), koiiTo e 1 LeHTpalieH moka3aTel 32 UKOHOMUYecKaTa
Cpela U Pa3BUTUETO Ha MKOHOMHKAaTa. DBpyTHHAT BBTpElICH NPOAYKT HPEACTaBIIsABA CyMaTa Ha BCHUYKH
CTOKH M yCIIyTH, NPOM3BENCHU B CTpaHaTa 3a JacH epuoA oT BpeMe. HeroBara mpomsiHa € HHIUKATOp 3a
CBHCTOSIHUETO M Pa3BUTHETO Ha MKOHOMHKara. Craj B MKOHOMHKATa, €BEHTyallHa pelecHs U OCOOCHO

ACIIpeCcusd ouxa ce OTpa3ujini HETraTUBHO HAa BCUYKHW MKOHOMUYCCKHU Cy6CKTI/I 10 JIMHHUA Ha q)HHaHCOBI/I
pe3yiTaru, cOoOCTBEH KaruTrall, JUKBUIHOCT U JOCTHII O KaIluTaIOBO (I)I/IHaHCI/IpaHe.

Crnopen mpenBaputennute naHHu Ha Hanwmonamnus cratuctudecku nHetutyT (HCU) BBIT Ha Bbarapus
npe3 2023 ro. ce € YBeIUUMiIo B peaiHo (MrHOpupaio nHGIanuoHHuTe (Qaykryarun) uspaxenue ¢ 1.8 %
Ha ToAWIIHA 0a3a, KOEeTo /IO ToJisiMa CTENEeH € B paMKUTE Ha OYaKBAaHHUATA HA MaKpPOMKOHOMHUCTHTE. 3a
msoratra 2024 rox. odakBaHWATA ca janed mo-ontumucthyHM (Tabmuma 1), B3emMailku TpeaBun
MaKpOMKOHOMHYECKAaTa CUTyalusi B CBETA.

1
Tabnuya 1: Maxpouxonomuuecku npoeHo3U 3a peantus pacmeslc Ha Ova2apcKama uKOHOMUKA

Tabmuua 1: MakpoMKOHOMHUYECKH TIPOTHO3H 32 PeajiHUs pacTeX Ha ObJrapckara HKOHOMHUKA

Huemumyyusn Ilpocnozupan pvcm na  Ilpoznosupan pvcm na  Ilpocno3upan pvcm na
peanen bBII 3a 2023 peanen BBII 3a 2024 peanen bBII 3a 2025
200. 200. 200.

Meowcoynapooern 1.8% 2.8% na

sanymen ¢oHo

Esponeiicka komucus 2.0% 1.9% 2.5%

Cesemoena banka 1.7% 2.4% 3,3%

bwvreapcka Hapoona 1,8% 2,5% 3.4%

banxa (FHE)

1
M3Tounurm:

*HauuormﬂeH cmamucmudecKu uncmumym.

https://www.nsi.bg/sites/default/files/files/pressreleases/GDP2022q4_MH6Z67G.pdf *Eeponeticka
KomMucus

https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/bulgaria/economic  forecast-
bulgaria_en

*Meoswcoynapooen sanymen ono
https://www.imf.org/en/Publications/WEO/Issues/2022/10/11/world-economic-outlook-october 2022
*Ceemosnama banxa

https://www.worldbank.org/en/country/bulgaria/overview#3

*bvaeapcka Hapooua banka

https://www.bnb.bg/bnbweb/groups/public/documents/bnb_publication/pub_mac_for%D0%B5c
ast_2022_04_bg.pdf

B nonbiHEeHNE MHBECTUTOPHUTE CIIE/IBA J1a OObPHAT BHUMAaHUE U HA IPYTH MaKPOUKOHOMHYECKH PHCKOBE,
KOUTO BBIIPEKH Y€ OCTAaBAT Ha 33JICH TUIaH, OMXa MOTJIH J1a ObJIaT ChC CEPUO3HH BH3MOXKHHU TIOCIIETUIN BBPXY
4
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nernoctra Ha EMuTEeHTa KaTO:
- BoHaTa B bimmzkusa U3Tok;

- BOilHaTa B YKpaliHa;

- PUCK, CBBP3aH ¢ TpoIieca Mo JIOTOHBaHe Ha JIMXBEHATa KPUBA: JOKOJKO YCIEIIHH I OBhIaT H30CTaBaIlUuTe
3a]1 TUXBEHATa KpHUBa IEHTPATHN OaHKH B OopOarta cu 3a OBJaasBaHe Ha WH(MIAITMOHHUTE OYaKBAaHUSI U B
KakbB pasMep Iie ObJaT CHI'BTCTBAINUTE INETH MO WKOHOMHYECKHS PAacTeX, CBBP3aHH C Ipolleca I
JOTOHBAHE;

- pUCK OT HGYCTOI\/JI‘-II/IB rnasap Ha TpyJda: 10 KakBa CTCIICH yCTOfI‘IPIBPIﬂT KbM TO3M MOMCHT IIa3ap Ha TpyJda
Ie npeamna3u CBECToOBHAaTa NKOHOMHKA U Ta3W Ha BT)J'II‘apI/IH OT HU3NaJaHC B PCUCCHUA;

- pUCK OT yCTOﬁ‘IHBa I/IH(i)J'IaHI/ISI: JOKOJIKO YCTOﬁqHBa e CE€ OKaxe I/IH(bJ'IaHI/IﬂTa B KOHTCKCTa Ha
HaMaJIABallOTO CBbBKYIIHO ThbPCCHE.

MaKpOI/IKOHOMI/I‘IeCKa PpaMKa, B TpaHUIATEC HAa KOATO rOpe€ YIIOMCHATHUTE PUCKOBC CC U3II'BJIHAT, II€ CC OTPA3U
HETAaTUBHO BBPXY ouzHec ornepanyvuTe Ha EmuTenTa u HeroBUTe HMHBECTHUIINH.

Bausyren puck

To3u pucK e CBbp3aH C Bb3MOKHOCTTA MPUXOJUTE U pazxoauTte Ha JIpykecTBOTO Ja ObJaT NOBIHSIHU OT
IIPOMEHHU BbB BaJyTHHUs KypC Ha MECTHAaTa BajlyTa CIIPSIMO APYTH BaldyTH. 3a bbiarapus KOHKpeTHO, TOBa €
PUCK OT €BEHTyaJHa IPOMIHA Ha BATyTHH PEKUM Ha cTpaHarta (T. Hap. Bamyten Oopx) npu pukcupaH Kype
Ha HalnMoHanHaTa BaixyTa oT 1.95583 mB. 3a 1 eBpo. IlpenBun BB3MpHeTaTa MONMUTHKA OT CTpaHa HA
MpaBUTEICTBOTO Ha bbarapus u bearapckara HapogHa 6aHKa, OYaKBaHMITA ca 3a 3ala3BaHe Ha MapUYHUS
CBBET JI0 MPUEMaHeTo Ha cTpaHaTta B EBpo3onara. Teopetnuno, Ou Morno aa ce npuemMe, 4e Bally THUSIT PUCK
Ha CTpaHAaTa ce € HOBHILWI B pe3yaTaT OT NpucheauHsiBaHeTo Ha boarapusa kem EBponeiickus Bamyten
Mexanuzsm (ERM 1) Ha 10.08.2020 r. ToBa ¢ pexum, B KOWTO cTpaHaTa TpsOBa Jia MOLAbpPKA BATYy THUSIT
KypC CIPSIMO €BPOTO B TpaHUIMTEe Ha +/-15% cnpsMo 1eHTpajieH napureT. To3u puck Oellie MUHUMH3UPaH
0T crenuaiaHo peuieHue Ha [lapmamenTa, KOWTO 3abKK (PUHAHCOBHS MUHHUCTBD M ynpasutens Ha BHB
Jla IoJTbpokaT HacTosmms Kype — 1.95583 nB. 3a 1 eBpo, npen ¢uraHcoBUTE MUHUCTPY HA EBpo3oHara n
EBponeiickaTa neHTpaiHa OaHKa NPH NPEroBOPHUTE 3a NPUCHEOUHABAHETO HAa bbiarapus xpMm oOmaTa
€BpOIIEIICKa BalyTa.

JpyKeCTBOTO HE OCBILECTBsIBA COOCTBEHA JEHHOCT, HO MO-TOJISIMATA YacT OT NPOJaxXOUTe Ha eTUHCTBEHATa
uHBecTUIMA B mopTdeiina — Dronamics Global Ltd. me 6pnatr B amepukancku gonapu win espo. Ilopagu
TOBa MHBECTHTOPHUTE TPsIOBa J]a UMAT MPEBH]I, Ye TOBA Ca BAIYTH C TUIaBalll Kypc, IpU KOHTO WMa U3BECTEH
pHCK OT O0€3LeHKa, KOSATO Ja TIIOBIHsE HETaTUBHO BBPXY (MHAHCOBUS pe3yiTaT W NPHUXOAUTE Ha
KOMITaHUSITA.

Hupranuonen puck’

I/IH(l)J'IaI_II/IOHHI/ISIT PHUCK IIPEACTABIIIBA BEPOATHOCTTA OT ITIOBUILICHUEC HA O6I]_IOTO LCHOBO paBHUIIC B CTpaHaTa
" CBCTA, CbOTBETHO HaMaJIsIBAHC Ha IMOKYIATC/IHATA CUJIa Ha MECTHUTC BAJIyTHU U PCAJIM3UPAHE Ha 33,FY6I/I
rnopaau 0663H€HKa Ha aKTUBUTEC, ICHOMHWHHUPAHU B CbOTBETHUTE BAJTYyTH. ITokauBaneTo Ha O6IIIOTO HUBO Ha
HOCHUTC YBEJINYaBa pa3xXOoaUTEC 3a KOMIIAHUUTE U 0663HGH$IBa CTOMHOCTTA HAa TEXHUTE aKTHBH, KOCTO CC
KOMIICHCHUPA YaCTUYHO OT CbOTBETHOTO YBCIMYCHUC HA MPOJAXKHUTE IICHU Ha HpOJIYKTI/ITe/yCHerITe. Axo
AaJcHa KOMIIaHUA HE yCIIEC Ja MPCHECC MU3ISJIO HAPACTBAHCTO HA OINCPATUBHUTE 5| pa3xoau KpM KpaﬁHHH
KIIMCHT, TO T4 PUCKYBa BJIOIIAaBAHC HA MapiKa, IIpru KOHTO onepupa, 1 3ary6a Ha peHTa6I/IJ'IHOCT.

CroTBeTHO HMH(JIALMOHHUTE KoNeOaHMsT MoraT Ja uMMaT HeOnarompusreH e(eKkT BbpXy JeHHOCTTa,
OTIEpaTUBHHUTE PE3YITAaTH U (UHAHCOBOTO CHCTOSHUE HA J[py’KECTBOTO M HETOBHTE MHBECTUIMH. B kpas Ha
2023 rox. roauiiHata uHGIANNS cCriope] XapMOHU3UPaHHUs UHIEKC Ha moTpedurerncku nenu (XUIIL) 3a
nexemBpu 2023 . ciipsimo iekeMBpu 2022 1. jocturHa 5.0%, 3HAYNTEITHO HAJIl yMepeHaTa HHQIIAIHS, KOSTO
€ B paMKuTe Ha J10 2 — 3 % TOoAHIIHO.

2
M3Tounurm:
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Jannu Ha BHB 3a 2023 r. xk6Mm 08.03.2024 .

IMoauTH4yeckn puck

To3m puck Mpou3TH4a OT MOJIUTUYECKUTE MPOLIECH B CTpaHaTa M CBETa M OTpa3siBa B cebe CH pHCKa OT
MOJIUTHYECKa JecTaOmiau3aiys, MpPOMEHH B YIPaBICHHETO, B  3aKOHOAATEICTBOTO, MKOHOMHYECKAaTa
MOJINTHKA U JTAHbYHATA cHcTeMa. T0if € B Mpsika 3aBHCHMOCT OT BEPOATHOCTTA 3a IMPOMEHU OT CTpaHa Ha
OUIMATHUTE BIIACTH HA MEPKH ¥ MHUIIMATUBH, KOMTO MOTAT Ja TOBEAAT JI0 BIOIIABaHEe HAa OM3HEC KIMMaTa,
npyd KOHTO EMHUTEHTBT OCBLIECTBSIBA CBOSATA JCHHOCT W CHOTBETHO JO BJIOIIABaHE Ha (PMHAHCOBUTE
pe3yNTaTH U CbOTBETHO Ha JOXOJHOCTTA, KOATO MOJIy4aBaT aKIIMOHEPUTE.

OtHocHo bwarapus, mogabpikaHata pazymHa (DUCKaHA AUCLUUILIAHA, YMEPEHUSAT NEPHUIUT, KAKTO H
TBBbpAaTa BBHITHOMONHMTHYeCKa opueHTanmuss kKbM HATO wu  EBporelickus CchbI03, cromaraT 3a
MUHUMH3UPAHETO Ha MOJIMTHYECKHS PUCK KaTo IsU10. BBIpexu ToBa, MONIMTHYECKaTa CUTyalus B MOMEHTA
HE TIO3BOJISIBA J1a C€ OTKPOM IMPEIBHIUMO IMapliaMEHTapHO MHO3WHCTBO C JBJITOCPOYEH XOPH3OHT Ha
yIpaBJIeHHE U ChOTBETHO, SICHA MTPOTHO3a 332 OBACHINTE MOJUTHKH, IOPaJIH KOETO CHILIECTBEHU MPOMEHH Ca
BB3MOXKHH.

Ot gpyra cTpaHa, HOJUTHYECKUAT KIMMAT B MEXAYHApOJAEH IUIaH CUTHAJIM3Mpa 3a CEPHO3€H PHUCK OT
BB3MOXKHOCTTA 32 U3JIHM3aHe Ha KOH(IIMKTAa MeXTy Pycust u YkpaiiHa, KakTo U Ha KOH(IUKTa B brmskus
W3TOK, M3BBH MOMEHTHUTE Teorpad)CKy TPAaHHIIN M MIPOTOYBAHE BHB BPEMETO, KOETO OM MMAJIO CEPHO3HU
HETaTHBHU IIOCJICAUIIN 3a MKOHOMHUYCCKHUTC CyGCKTI/I B CBCTOBCH Mama6, BKJIIOUNTENIHO U EMuteHTa u
HETOBUTC MHBCCTUILINH.

KpeaureH puck Ha Abp:kaBaTa

KpenuTHusAT pUCK Ha CTpaHaTa € CBBbp3aH ChC CIOCOOHOCTTAa Ha AbpXKaBaTra Ja IOracsiBa pPEJOBHO
3aab/DKeHUsITa ci. HUCcKM KpeouTHHM peHTHHIW Ha CTpaHaTa Morar Ja JOBedaT J0 IO-BHCOKa LIeHa Ha
COOCTBEH M NPHBJICUEH KAaIlUTaj, MO-TEXKH YCJIOBUS Ha (PUHAHCUpAHE, KAaKTO 3a Abp)KaBaTa, Taka U 3a
OTJETHUTE NKOHOMUYECKH CyOEKTH, B TOBa YHCJIO U 3a caMusi EMUTEHT, 1 HErOBUTE WHBECTULIHH.

BBArapcKUsT ABAT € ¢ MHBECTUIIMOHEH PEUTHUHT U C TOJOXUTEIHA/CTa0MIHA TICPCIICKTURA CIIOPE TPUTE
OCHOBHU pelTuHroBH areHnuu (Tabmuma 2). OcHoBHUTE (HaKTOpH, KOUTO OWMXa MOTIHM N1a JOBEAAT JIO
NOBUIIABaHE HAa PEHTHHTA, Ca HAIIPEABK KbM MPUCHEANHIBAHETO KbM €BPO30HATA BKIFOUUTEITHO ITO-TOJISIMO
noBepue B brirapus 1a oTroBapst Ha KpUTEPUHTE 32 WICHCTBO M ITOI00pSBaHE HA MOTEHIIHANA 33 PACTEX HA
nkoHomukara. dakTopu, KOUTO OMxa MOTIH Ja JOBEJaT 10 MOHMWKAaBaHE HA PEHUTHHTA, ca 3HAYUTEIIHO
3a6aB51He Ha NMPUCHECOAUHABAHCTO KbM €BpO30HAaTa WX I'OJIIM He6HaFOHpI/I$ITeH MAaKpOMKOHOMHYECKHU LIOK,
KOETO OM HaMaJIWJIO 3HAYUTEITHO CPEeJHOCPOYHHTE MEPCHEKTHBH 3a PACTeX B CPaBHEHHE C TEKYIIUTE
OYaKBaHWS HA PEHTHUHIOBaTa areHIHS.

Brwnpeku ye brirapus noanbpxka pazyMHa QHCKaIHa TUCHUTUIMHA U YMEpeH AeUINT, HeNpeABUIMaTa
MEX/IyHapoJHa NKOHOMHYECKAa U MOJIUTHYECKAa OOCTAHOBKA MMa MOTEHIHAIa Jla OKaKe 0Ce3aeM HATHUCK
BBPXY KPEAUTHUS PEUTHHT HA CTpaHaTa IpU €BEHTYAJIHO POABIKABAIIO HEHHO BIIOIIABAHE.

Tabnuya 2: Kpeoumen petimune Ha Bvieapus 8 uysicoecmpanua u MeCmua 8aiyma

Kpeautna Arenuust IMocaeano pasriaexaane IlepcnexTuBa
AbarocpoyeH peiTuHr

S&P BBB crabuiiHa
Moody’s Baal cTabuITHA
Fitch BBB MOJIOKUTEITHA

Hecucremnu Puckose
HecucremanTe prickoBe NpeACTABIIABAT PUCKOBU (PAaKTOPH CIielUUIHNA KOHKpeTHO 32 EMuTeHTa u
oTpachiia, B KOUTO ornepupa.
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NHBecTHIIMOHEH PUCK

JpyXeCcTBOTO € MHBECTHPAJIO ChIIECTBEHA YacT OT CBOETO UMYIIIECTBO BbB (huHAHCOB HHCTPYMEHT (SAFE),
m3nazner ot Dronamics Global Ltd. IHBeCTUITMOHHUAT PHCK Ce ONpeneisi KaTO BEPOSITHOCTTA Ha 3aryOuTe
OT WHBECTHUIHA MTOPA¥ TPOMSHA B CTIpaBEeAINBATA [I€HA HA WHBECTHPAHUS aKTHB/TIOETUS ()MHAHCOB ITACHB.
WNuBectunmara Ha EMuTeHTa € M37I0’KEHA HA PeUIla HHBECTUIIMOHHU PUCKOBE:

* Ia3apPEH — PUCKBT CIPABEUINBATA CTOMHOCT WX OBACIIUTE ITAPUIHU ITOTOIY HA QUHAHCOBHSI MHCTPYMEHT
Jla ce KoyieOasT B pe3yJITaT Ha MPOMEHU B IMa3apHUTE [IEHHU, HE3aBUCUMO JaJId T€3H MPOMEHH ca IPUINHCHU
oT (axTopH, crienn(UIHA 32 OTAeNTHATA [ICHHA KHATA WM HEWHUS EMUTEHT, WIH (PaKTOPH, 3aCSTaIlld BCHIKA
[IEHHH KHIDKA, THPT'YBaHU B mazap. [lazapHusAT prck BKIIFOUYBA PUCK Ha MTa3apHa IIeHA, JINXBEH PUCK U BaTyTeH
PUCK;

* IMKBUJICH — TOPaX/1a C€ OT HEBB3MOKHOCT Jia O'bJIe TIPOa/icHa MHBECTHUIIUATA HA CIIPABEIMBA TICHA V/HITU
B KpaTbK CPOK;

* KPEIUTCH PHCK Ha HacpeEIlHATa CTPaHa;

* PHCK OT KOHIICHTPAIIHS;

¢ PEMHBECTUIIMOHEH PHUCK - 3ary6a Ha IMO-BUCOKa BB3BPHIIACMOCT IIpH p€ain3aliid Ha €Ha MHBCCTHIUA U
HEBB3MOXKHOCT a C€ MHBECCTHUPAT CPCACTBATA IIPU CXOJHU PaBHHUIIA HA Bb3BPHIIACMOCT U JP.

JIOBITHUTENHO, MOTCHIIMATHUTE WHBECTHTOPH CIENBa Ja MMaT TPEABU, Y€ YacT OT HWHBECTHIMATA B
Dronamics Global Ltd. ¢ B HekoTHpaH (UHAHCOBH MHCTPYMEHT. 32 HeroBaTa OIICHKA IO CIIpaBeIIUBa
cToiHOCT Jlpy»KecTBOTO Ie Mpuiara OOIIONPHETH MOAXOTUM W METOAM 32 OLECHSIBAaHE, KaTO H3MON3Ba
HaOJFOIaeMH M HEHAOMI0JaeMHU BXOJSIIM TAaHHU W AomyckaHus. [Topaau ToBa ChIIECTBYBa PHCK OIICHKATA
Ha aKTUBUTE U MACHBHUTE Ha J[py>KECTBOTO Jia HE OTrOBApSAT HA IICHATA MPU PeaTn3aluaTa Ha TIO3UIHHTE.

Puck ot pa3BojgHsiBaHe HAa Y4YacTHATA B WHBECTHPAHOTO JApYy:KecTBO llpu Obaemy yBenwueHHs Ha
karmrtana Ha Dronamics Global Ltd., B koiiTo EMUTEHTHT € mHBECTHpA, € BB3MOXKHO J[pyKecTBOTO /1a HE
pasrosara ¢ HeOOXOAMMUTE CPECTBA U CHOTBETHO J1a HE yCIiee Ja y4acTBa, IPH KOGTO HETOBHSAT ST J1a ce
Pa3BOJHH.

OnepaTuBeH pucK

OnepaTuBHUAT PUCK MOXE Ja C€ ONpeAeid KaTo PUCK OT 3aryOum B pe3yiraT Ha HEaleKBaTHU WIIH
HepaboTenw BBTPELIHN MPOIecH, Xopa uin chOouTus. [1ogoOHM prickoBe Morar Jia ObJaT MOpPOJCHH OT
CJIeIHUTE HEM3UEePIATEeITHO N30POSHH 00CTOSATEIICTRA:

* PHCK OT B3€MaHe Ha IPEIIHH ONIEPATUBHU PEIICHNS OT MEHUUKBPCKHUS ChCTaB, CBBP3aHH C YIIPABICHUETO
Ha TEKYILH [IPOCKTH;

* PHCK OT HepaOOTeIIX POLeypH PU H3BBPIIBAHE HAa TPAHCAKIMHK 32 JIOCTHII 10 aKTHBU M HHpOpManus,
HpOLETypH N0 TOKyMEHTHUPAHE ¥ ChbXpaHEeHHEe Ha HHPOPMAIIUATA;

* puck oT Hee)eKTHBEH KOHTpOJ OT cTpaHa Ha ChBeTa Ha JUPEKTOPUTE MO OTHOIICHHE HA JICHHOCTH,
OCBIIECTBSIBAHM OT BBHIIHM JOCTaBUMIM M JAp. Edexture oT momoOHM obOcTosTencTBa Onxa OWim
HaMaJIsIBaHE Ha pe3yJITaTUTe OT JeHHOCTTA.

EMuTeHTHT He pa3BHBa COOCTBEHA CTONMAHCKA AeHHOCT, MOPaAN KOETO NMPUX0JUTE MYy €A 3aBHCUMH
ot yyactuero My B Dronamics Global Ltd.

EmMuteHTHT HE pa3BuBa COOCTBEHa CTONAHCKAa ACWHOCT, KaTO HEroBaTa JIESHHOCT € CBBhpP3aHA OCHOBHO
ynpasjieHue Ha yaactueTo B Dronamics Global Ltd. [Topaau ToBa, mpuxoaute Ha J[pyKeCTBOTO ca 3aBUCUMHU
OT (PMHAHCOBUTE PE3YJITATH U CTOIIAHCKH YCIIEX Ha APYKECTBOTO, B KOETO EMUTEHTHT € MpumoOui yuacTue,
U MO-CIELHAIHO OT Bb3MOKHOCTTa Ha EMUTEHTa /1a ce pa3lopeid ¢ yJ4aCTHETO CH B Ta3U KOMITAHUS TPU
W3roJHU (MHAHCOBU YCJIOBUS W B TIOJAXOMAI] BPEMEBH XOPHU30HT W — B IO-Mallka CTENeH — OT
pasmnpenensHeTo Ha quBuaAeHTH oT Dronamics Global Ltd. Thii kato pasmnopexaaHeTo ¢ ASIIOBOTO y4acTue
3aBUCH OT I1a3apHaTa KOHIOHKTYpa, a pa3lpelielIeHNeT0 Ha JMBUICHTH MOXeE Ja Obje TIJIacyBaHO
€JMHCTBEHO CJe]l IpueMaHe Ha (PMHAHCOBUTE PE3yJTaTh Ha CHOTBETHOTO APYKECTBO 3a MPEIXOJHATA
roJiiHa, MOCOYeHAaTa 3aBHCHMOCT HOCH PHCK 3a PEaIM3MPaHETO Ha IOCTOSHHU M PaBHOMEPHHU MMapUYHU

.
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norony ot EMHUTEHTa, KOETO OT CBOS CTpaHa MOXE Jia ce OTpa3d BbPXY CIIOCOOHOCTTA MY Ja IreHepHupa
nevanba 1mo mpeBUIUM 32 HETOBHS MCHUDKMBHT M HETOBHUTE aKIIMOHEPU HAYHH.

EmutenThbT nputexkaBa ¢puHancoB HHCTpyMeHT (SAFE) 3a noTeHuuajiHO MUHOPUTAPHO y4acTue B
Dronamics Global Ltd., koeTo Moxe 1a My NOnpeYH Aa 3allUTH HHTEPECUTE CH

EnuncTBenata uaBecTuiysi Ha EmutenTa ¢ nmpunoOuBane Ha punancoB uHcTpyMeHT (SAFE), xoiito npu
ompeescHn 00CTOSATEIICTBA ce KOHBEPTHUPA B MUHOPHUTAPEH AT OT KommanmsaTa Dronamics Global Ltd.
[Mopanu ToBa EMUTEHTHT € OrpaHUdYEH BbB BH3MOXKHOCTTA CH JIa OKa3Ba MPSKO BIHSHUE BbPXY OHM3HEC
NPOLIECUTE, PEIICHUATA U CTPATETHUTE 32 Pa3BUTUE HA MHBECTHPAHOTO APYKECTBO, KOETO MOXKE Ja HE My
MO3BOJIM J1a 3aIIUTH CBOMTE MHTEPECH OT HEXKEJaHW NMPOMEHH B HETroBaTa CTPYKTypa MM CTOMAHCKa
JIEHOCT, BKIIFOYMTEIHO Ype3 M3IMOJI3BaHE Ha JISUIOBOTO CH YYaCTHE 32 OJIOKMpaHe Ha HeONaronmpusATHH 3a
Emurenta pasButus B Dronamics Global Ltd. CnemoBaTtenHo EMHTEHTHT — IpH JHMIICa HA CHOTBETHHU
CIIOpa3yMEHHS C JPYTY UHBECTUTOPHU B TOBA JPYKECTBO — HAMA MPSK KOHTPOJ BbPXY HETOBUTE MTOJIUTUKU
U pe3ysitaTi. Bcuuko ToBa MMa OTpakeHHE BbPXY CBOOOaTa Ha ACHCTBUE HA PHKOBOJACTBOTO Ha EMUTEeHTA
U B HC6HaFOHpI/IHTCH CHCHapI/Iﬁ MOXE Ja CC€ OTpa3u HCTaTHUBHO Ha HETOBOTO (l)I/IHaHCOBO CBbCTOAHUEC U
CTOWHOCTTa Ha AKIIUUTE MY.

DUHAHCOBMAT HHCTPYMEHT, PUTekaBaH 0T EMUTeHTa, He ce ThPryBa Ha OPraHU3UPAaH Na3ap u
HEroBaTa CTOMHOCT MOKe /1a 0bjJe TPYAHO OLleHeHa

®DUHAHCOBUAT MHCTPYMEHT, u3aajaeH ot Dronamics Global Ltd., He € ThpryeM nmy0JIMYHO, ITOPaIU KOETO HE
€ HaJMIle He3aBHCHMA Ma3apHa OIEHKAa Ha HEroBaTa CIIPAaBEIMBA IIEHA, @ M CHOTBETHO HA THPTOBCKHUS
HOTEHIMAI M NKOHOMUYECKa CTOMHOCT Ha M31aTelisl. B Ta3n Bpb3Ka CTOHHOCTTA Ha aKTUBUTE, IIPUTESKaBaHU
or Emurenra, Moxe na Oble OLlEHEHA EIWHCTBEHO Ype3 W3MOI3BAHETO HA MCTOPUYECKH JAHHH KaTo
IbpBOHAYAJHATA [IeHA Ha MpHIOOMBaHe, IIeHA Ha YCIIEIIHO 3aBbPIIEH KaluTaloB pyHA mpu Dronamics
Global Ltd. wmm craHmapTHH OUEHBYHM METOAM, KOWTO MPEIINOoJaraT HM3MOI3BAHETO HAa KPUTEPHUH U
JIOIYCKaHUs, KOMUTO YECTO MOTaT J1a IOBEAT JI0 Pa3IMyHa MHTEPIIPETalus Ha €JHA U ChIIM 0a30BH JIaHHU.
[Topaam TOBa ChIECTBYBA PHUCK, CTOMHOCTTA HA aKTHBUTE Ha EMHTEHTa, KaKTO € OIOBECTEHAa B HETOBUTE
(MHAHCOBHU OTYETH, JIa HE OTTOBAPS Ha TAXHATA OIIEHKA OT CTpaHa Ha MOTEHIIMAIEH KyTyBay WM Ha Ta3apa
KaTo I[SJ10.

Puck ot popcmazkopHu 00cTOSATE/ICTBA

dopcMakopHH O0OCTOSATENCTBA Ca BCUYKM INPUPOJHM M JPYTHM KaTakiIu3Mu (TIOKapy, HaBOJHEHUS,
3eMETPECEHHUs, TePOPUCTHUYHU AKTOBE, MAHAEMHUH H Jp.), KOUTO ca TPYAHO MPEABUINMH, HO HUMAaT
3HAYUTENTHHU TIOCIECTBUS 32 HKOHOMUYECKUTE CYOEKTH, ONIEpUpaIld B CHbOTBETHHSI 3aCETHAT PETHOH KaTo
HaIpyUMep BPEMEHHO WJIM JOPU TOCTOSHHO NPEyCTAaHOBABAaHE Ha JEHHOCTTA, MaTepUaIHM IIETH W TIp.
HactenBanero Ha TakuBa cbhOMTHS OM MOIJIO Aa JIOBEIE A0 MOJUTHYECKA, HKOHOMHYECKA M COLMaHa
HECTAaOMJIHOCT B PErHOHAJIeH WM TJo0alieH Mamad, MopaxIaiku CepUO3HHM NS(QHULUUTH BbB BCEKH €IUH
aCIeKT OT NPEACTaBsIHETO Ha JaJieHa KOMIaHWA — €(EKTHUBHOCT, JHMKBHIHOCT, IJIATEXKOCIOCOOHOCT,
peHTadminHOCT. 3aTuxBaneTo Ha nmapaemusara or COVID-19 ce 3actpiBa ¢ Ha4ajaoTo Ha BoitHata Pycus —
VYkpaitna. CrOuTusiTa, CBbp3aHU C BOCHHATa MHBA3Ms Ha Pycus B YkpaiiHa ca TMHAMUYHU U HETIPEIBUIUMI.
Boiinata B YkpaifHa 3amo4Ha B MOMEHT, KOTaTO CBETOBHaTa HMKOHOMHKaTa Oelle 3amovyHaia Jga u3inu3a OT
COVID-19 kpu3ata u moBe4yeTo OYakBaHUS OsXa 3a BBH3CTAHOBSBAHE M IMOCTEICHHO YCIIOKOSBaHE Ha
uHnanuara. CpouTnaTa B Havamoro Ha 2022 obauye mpoMeHHXa TOBa M cera IOBEYETO aHAJIM3aTOPH
npeaynpexaaBar, ye MH}IanuaTa HiIMa 1a ce 3a0aBU U MKOHOMHYECKHST PacTeX Hal-BEpOSITHO ILE ce
OKa)ke MHOTO MTO-HUCHK OT OYaKBAHOTO.

Boiinara noBene 10 3HAYUTENTHO MOCKBIIBAHE HA HAKOU CYPOBUHH KaTO MOXKE J1a C€ CTUTHE U 10 HEAOCTUT
Ha HSIKOM OT TAX 3apajJii CAaHKI[UUTE W MPEKhCHATHTE BEPHUTH Ha AocTaBKuTe. OUaKBaHOTO MOBHUINIABAHE HA
IIEHNTE Ha CHEepPrusaTa O MOBIUSIIO HETATUBHO BHPXY MKOHOMUYECKATa aKTUBHOCT Ha EBporia, KoeTo Bede
OM 3acerHayio MOYTH BCUYKA HWKOHOMHUYECKH CEKTOpH. ECTECTBEHO BOWHATa BIHsSC OTPUIATCITHO HA
WHBECTHUIIMOHHUS KJIUMAaT B PETHOHA U ITOHE B OJIM3KO OBJIEIIe MOXKE J]a C€ 0YaKBa HHBECTHUTOPHUTE Ja ObaaT
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IMMO-BHUMATCIIHU U B PE3YJITAT HAMUPAHCTO Ha (bHHaHCHpaHe Ja CTaHC NO-TPYAHO.

13. Hacmosawu menoenyuu u 6eposmuo 0voeujo pazeumue

HeitHocTTa Ha ,,JIporamukc Kemntsn™ AJl me ce cbecTon B ynpapieHHe Ha OBEIMIOTO My [ISJIOBO y4acTHe
B KanuTana Ha Dronamics Global Ltd. B ta3u Bpb3ka mpe3 2022 r. JIpy»ecTBOTO € OCBHIIECTBHIIO IMyOINIHO
npejjiaraHe Ha akiiMy OT KanuTaljla Ha Tas3ap 3a pacTeX Ha MajJKd U cpelHu npennpuarus ,,BEAMS,
opranm3mpas ot ,,bearapcka ¢onmoBa 6opca” AJl. Ilpeamaranero e OChIIECTBEHO yCIENITHO U HAOPAHNUTE
CpEeJICTBA ca WHBECTHPAHM CHIIACHO 3AI0KEHUTE IIETIH.

VYBennuyaBaHETO Ha CTOMHOCTTA Ha JIPY>KECTBOTO € CBBP3aHO C pa3pacTBaHe Ha Om3Heca Ha Dronamics
Global Ltd, pa3sBuTtre Ha MpOAYKTHUTE W yCIyTrWTE, HABIM3aHE HA HOBH Ia3apd KaTO 3a BCHYKO TOBA €
HeoOxoauMo (hMHAHCHpaHe, KOSTO Ja IMMOAKPEIH pacTexa.

14. Unugpopmayusa no un. 1870 u un. 247 om Tepzoeckus 3aKon
Cobcmeenu akyuu Ha Jlpyacecmeomo

[Ipe3 otuerHus nepuos JpykecTBOTO He € U3BBPIINIO TPUIOOUBAHUS MU MPEXBHPIISHUS Ha COOCTBEHU
aKITMH 110 CMUCHJIA Ha WI. 1871 oT ThproBckus 3aKoH.

KoM 31.12.2023 r. [pykecTBOTO HE TIPUTEkKaBa COOCTBEHHU aKITHH.

3a mepuojJa Ha roAWIIHHS (UHAHCOB OTYET WwieHoBeTe Ha ChbBeTa Ha JAUPEKTOPUTE HE ca IMOJTydYaBaIH
BB3HArpaxaeHue. 3a MOCOYEHHs MepHoJl HE ca M3IJIAIllaHu IPOMEHJIMBU WIH YCIOBHHM Bb3HATPaXAEHUS,
BKJIIOUMTENTHO OOHYCH WM IpeMuH, J[py’KeCTBOTO HE € II0eMaJlo aHIraKMMEHT 3a OTCPOUYCHO U3ILIAIaHe Ha
cyMu u wieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE HE ca MOJy4yaBajll Bb3HATPAKACHUS WM OOE3LIeTCHHS B
HaTypa. Jpy>XecTBOTO He € 3a[e/sul0 WM M3IJIAlalio CyMU 3a NEHCHH WM JPYTd OOC3ILETeHUs NpHU
NICHCHOHUPaHe Ha WwieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE.

PwroBoacTBOTO HEe pasmonara ¢ uH(poOpManus 3a mMpaBa 3a NMPUAOOMBAHE HA aKIMW M OOJNMTallUK Ha
HpyxecTBOTO, MpeOCTaBEeHN Ha ChBETA HA TUPEKTOPUTE.

Hsama undopmariys 3a Hanmure Ha CKIFOYEeHU 0ToBOpH 10 wi. 240 6 mipe3 2023 1.

VYyacTre Ha YWICHOBETE HAa CHBETHUTE B TBProBCKHU JAPYIKECTBA KATO HCOIPAHUYCHO OTTOBOPHU CHAPYKHULIU,
MMPUTCIKABAHCTO Ha IOBCYC OT 25 Ha CcTO OT KamuTaja Ha APYTO APYIKECTBO, KAKTO U Yy4aCTUCTO UM B
YOpaBJICHUCTO HA APYTHU APYKECTBA WJIM KOOIICPpALUMH KATO IMPOKYPHUCTHU, YINPABUTCIIU WM YJICHOBC Ha
CbBCTH!

Teonopa MunkoBa I'epkMKoOBa yyacTBa B CIIEAHUTE JIPYKECTBA:
AN®OC EOO/] - Yupasuren

®Gonmanust 'PUKA - unen va YnpaBurennus CrBeT

I'TB OO/] - Coapyxuuk 50%

Csetno3ap ATaHacoB SIHKOB y4acTBa B CIEJHUTE APY>KECTBA!
BUAWITU EOO/] - Yupasuren

BPII 17 EOO/] - Ympasuren

U3I'PEB 1717 EOO/] -Ynpasuren, EqHonnyeH coOCTBEHUK Ha KamuTaia

Mowmumi BacmiieB AHacTacoB ydacTBa B CISTHHUTE JPYKECTBA!
IMPOBUTU EA]] - [IpencraButen, ChBeT Ha qupekTopH, ExHoNMyeH coOCTBEHUK Ha KaruTana

BBJII'APCKATA ITPEAIIPUEMAYECKA ACOLUUALINSA - YrpaButeneH chBeT



Hponamukc Kenutsa A/l

Togumen Jlokman 3a aeitHoctTa 2023 T. unn HAH I cs CﬂF ITAL

CAPYXEHUE KJIYb HA ®PUHAHCOBUTE AMPEKTOPU - YnpaButeneH cbBeT
T'EOTIOPTAJI OO/] - CoapysxHuk 66.67%
PEKTOPATA OO/ - Ceapyxuuk 34%

15. Cvoumus cneo oamama na déananca

He ca HacTprmm ceOnTus cnen garata Ha GUHAHCOBUS OTYET U JaTaTa Ha OTOPU3UPAHETO MY 3a H3/1aBaHe/
onobpenHne 3a MyONMKyBaHe, KOUTO JIa Hajlarat KOpeKIuu u/wiu onosecTsBaHus B ['ogumrans duHaHCOB
Ortuet Ha [pyxkecTBOTO.

16. Omezosopnocm na pvKo800Cmeomo

CbBeThT Ha JUPCKTOPUTC H3roTBA HACTOAIIWA TOJUIICH JOKJIaHd 3a JEHHOCTTa Ha ﬂpy)KGCTBOTO B
CbOTBCTCTBHC C UBMCKBAHUATA HA B’BJ’II‘apCKOTO 3aKOHOOAaTCJICTBO.

CpBETBT Ha NHPEKTOPUTE NOTBBP)KIAaBa, Y€ € IpUiaraHa IOCIEIOBAaTENHO IMOAXOIANIA CYETOBOJIHA
nonuThKa. JlpyxectBoto mpmiara MexnayHapomHu craHmapTa 3a (unHaHcoBo otumtane (MC®DO),
pa3paboTeHu U mybauKkyBaHu oT ChBeTa 1Mo MeXIyHapoaHu cuetoBoaHH ctangapti (CMCC) u npuetu ot
EBpomnetickus cpio3 (EC) npu n3roTesiHe Ha rOAMIIHNAS (PUHAHCOB OTYET.

ChbBEeTHT Ha JAUPEKTOPUTE NOTBHPXKJaBa HCTUHHOCTTa HA CUCTOBOJHHUTE 3alUCH W € TNpeInpHer
HEOOXOMMHUTE MEPKH 32 N30STBaHE HA 3JI0YIOTPEOH, U3MaMH M IPYTH HEAOOPOHAMEPEHH JEHCTBUS.

JoxnaabT e U3roTBEeH chIilacHo peuieHre Ha ChBeTa Ha IUPEKTOPUTE.

Teonopa I'eprxuxoBa . . .
TEODORA Digitally signed by

Usn. TupekTop TEODORA Minkova

Minkova GERDJIKOVA
Date: 2024.04.30

GERDJIKOVA 134034 +0300

I'p. Coghus
17.04.2024 2.

10
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koM 31 dexemepu 2023 2.

CbABP/KAHUE

TOJUIIIEH OTYET 34 ®HHAHCOBOTO CBCTOAHUE .........................ccoeeeeiieeeeiiieee i 3
TOJHIHIEH OTYET 34 BCEOBXBATHHA JIOXO/ ..............oocccuveiiieeiie e ete s sae e saae e 4
T'O/JHIIEH OTYET 3A JIBUKEHUETO HA ITAPHYHHUTE TIOTOI[HU......................ccveecvevciaannnnn, 5
T'O/JHIIEH OTYET 34 IPOMEHHUTE B COBCTBEHHA KAITHTAIL ...................cc.occcoveaiveiiinaiinnannn, 6
IIOACHHUTEJ/IHU BEJTEXXKKHU 7
1. KOPIOPATHBHA HHMDOPMALIFIS ...veeruvereereerureeesureessseesseeessesssseeesssessssesssssessssesssssessssesssseessssessssseesssessnssessssessnns 7
2. OCHOBHH MOKA3aTEIN HA CTOTTAHCKATA CPEIA «.uveeuveerurerureeueesseenseesusesseenseenseesseesseesnseenseesseesseesnsesasesasesnsesnses 7
3. baza 32 M3TOTBSHE HA (DHTHAHCOBHS OTUCT ......veeureereereenseerueesuseeseaaseenseesseessessmeeansesnseesseesseesnsessesasesssesssesnses 8
HIBAGTICHUEC 30 COOMBEINCIIBUE ......cvveeeeeereeeeeeiieeeeeeetveeeeeeteeseeeiseeeeeeteeeesestaeeeesataeesestaeeseastseeeeastseeesessreeeennsrens 8
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DYHKYUOHATIHA BATYMA U BATLYINA HA NPCOCHIABSTIHE ....vnvveneeeeeereeeseessseesseesseesseessessesasesssessseesseessesssesssesssees 8
Coiyecmsenu cuemo8oOHU NPEeYEeHKY, NPUOTUSUMETHU OYECHKU U NPEONOTONCCHUSL ..ovveereerreereeerrerieessseeseees 8
JICTUCBAUYO NPCONPDUSINUE ...eeneeeeeeeeeeeieesieenieesetestestesseesseesseesseesstesaeessseenteesseesasesasesasesaseeseenseesaeesnsesnseenses 8
CDABHUMEITIHU OQHHU. ... veveereeerieereeeseesseesteesstesasesasessesseesseesseesseesstessesseessessseesssesnsesnsessseesseesseesseessesssesnsees 8
4, OO0OOIICHNE HA CUETOBOMHUTE ITOJIHTHKI ...vvvvverreeeesesesreeeereesesssaisssseeessssssassssseseesssssssssssseesssssssmssssssesssssnnns 9
4.1. OyHKIMOHATHA BAyTa U MPU3HABAHE HA KYPCOBH PABITHKH ..c.vveerreeererurerreeseenseesseeseesnsesssessseessaesaesnsesas 9
4.2, TTapuvHU CPEACTBA U TAPUTHH CKBUBAIICHT . .. veeveerveerseerureeseessessseesseesssesnsesssessseesseesseesnsesnsesssesssaesseesnsesns 9
Z T U65) 2 0.40 ) 1 FE TSSOSO ST OO S PSPPSRSO 9
R T > <0 )11 G UURUURRNt 10
A5, JIAHBIIM ...eeeeeuveeeeeeieeeeeeteeeeeeetaeeeeeteseesansasaeaassssasanssssesasssaasanssssasanssssasanssssesanssssasaassssessssssessnssesassnssenassnnes 10
4.6. OTICHABAHE TIO CIIPABEIITABA CTOMHOCT ....vveuuteuteeureenseesseesseesueesuseansesnseesseesseesssesasessesnseesseesseesseessesnseensens 10
4.7, OOTITH TIPOBHBHIH ....c..veeuveeueerueesusesasesseesseesseesueesasesaseaseeseesseesaeeaaseaaseaseeaseesseesaeesaseeabeenseeaseenseeaneesneeenseensenn 11
4.8. DUHAHCOBH HHCTPYMEHTH ... ceuveeureeteesueesueesueesusesseanseesseesseesueesasesnsesasessseesseesssesasesnsesaseenseesseesneessesnsesnses 11
4.9. THPTOBCKHU M JIPYTT B3EMAHKS .....veeuveeueenueerueeruseaseanseesseesseesueesuseanseaaseesseesseesssesasesnsesnseesseesseesseesseensesnsens 13
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4.12. V3MafieHN N3MEHEHUS HA CTAHTIAPTH . ..ccuveeurerurerureaseesseesseesueesuseansesaseesseesseesusesasessessseessesssessneesnsesnsesnsens 14
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JIDYIKECTBOTO «.uevveeeiurteeeeeuitteeseteteessttteessueteessaseteeeesseeessneeeessanseeeesasseeeesanseeeesasnatessanneeeesansneeesnraeeesannneeenan 14
5. TIQPUUHI CPEIICTBA .. .vveeureeeerrerireesteeesureesueeensteesseeesuseessseessseesaseessseesnsseesaseeessseessseesnsseesnsessssseessseesssenensses 15
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. HAponamuxc Kenumwvn“ A DRONAMICS CAPITAL

Toouwen unancos omuem

koM 31 dexemepu 2023 2.

I'OAUIIEH OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

Kbm 31.12.2023 1.

(B XuJ1. JIB.) Bbenexxkka 31122023  31.12.2022
AKTUBHA

[Napuynu cpeacTBa ¥ MApUYHHU €KBUBAICHTH 5 340 399
IIpenmmarenn pazxonu 1 1
JIJIC 3a BB3CTaHOBSIBaHE 1 -
SAFE cnopazymenne 9 5281 5281
OBIIO AKTUBU 5623 5681
KAIIUTAJI 1 TTIACUBHA

CoOcTBeH KanuTaa 6

AKIIMOHEPEH KamnuTal 5384 5384
[Mpemuitau pezepBu 533 533
Hatpymnan ¢puHAHCOB pe3yaTar (239) (185)
Texymi GUHAHCOB PE3yATAT (65) (53)
001110 cOOCTBEH KANUTAJ 5613 5679
IlacuBu S -
THProBeKu U APYTH 3aXbIKEHHS 7 10 2
O0mo nacuBn 10 2
OBIIO KAIIUTAJI 1 ITACUBH 5623 5681

beneacxume na cmpanuyu om 7 0o 11 ca Hepazdenna uacm om mo3u puHancos omuem.

. DN: email=info@veda-accounting.com, o=VEDA
omyema: 17.04.2024 2. Accounting, 2.5.4.97=NTRBG-201581756,

sn=KOEV, givenName=DANAIL,

ﬂama Ha cvcmaesiHe Ha Qs\ Digitally signed by DANAIL KOYCHEV KOEV
- : )

serialNumber=PNOBG-8602205388, cn=DANAIL
/ A KOYCHEV KOEV, c=BG
L - A Date: 2024.04.30 14:47:37 +03'00"

D“‘”{ 1& Adobe Acrobat version: 2024.002.20687

Teomopa IepmxukoBa Digitally signed by | BEJTA Akayntunr OOJ]
Hsn. ,Hr;pemﬁ)wp TE.ODORA TEODORA Minkova  j1apayyy Koflz,leB Koes
Minkova GERDJIKOVA C
vCmagumen

Date: 2024.04.30
GERDJIKOVA 1 ;::1 :20 +03'00'

CwraacHo He3aBHcHM oauTOpcku nokias ot 30 anpui 2024 r.:
,»KpectbH bynMap — @unancoB Oxut* OO/ (per. Ne 119)

MANUELA  Digitally signed by

MANUELA DIMITROVA

DIMITROVA  TcHonkova Vyara O e
Date: 2024.04.30
TCHONKOVA 151550 0300 Petrova g:tzzv;om.ouo
Kukova 15:23:59 +03'00'
Manyena JumutpoBa boroesa Bspa ITerpoBa Kykosa
Ilpoxypucm Pezucmpuparn ooumop, omeosopen 3a oouma



. HAponamuxc Kenumwvn“ A
Toouwen punancos omuem

DRONAMICS CAPITAL

koM 31 dexemepu 2023 2.

I'OAUIIEH OTYET 3A BCEOBXBATHMUSA 10XO/

3a mepuoza ot 01.01.2023 r. - 31.12.2023 r.

(B XHJL. JIB.) Beaexka 31.12.2023  31.12.2022

IIpuxoau u pa3xoau 3a JeHOCTTA

[Mpuxoau ot mpomakda Ha yCIIyTy - -

Pa3xo/u 3a BBHIIHH YCIyTH 8 (59) (50)

Pasxoju 3a mepconana (5) 3)

Hpyru pa3xoan (1) -
(65) (53)

DUHAHCOBH Pa3xoau

Pa3xoam 3a MuxBU U Apyrd QUHAHCOBH

pasxoau i i

[MTeuan6a/ (3ary6a) mpeau JaHbK (65) (53)

Pa3xon 3a nanbk - -

Herna meuanoa (65) (53)

Jlpyr BceoOXBaTEH 10X0 - -

O011 BceoOXBaTEH A0X0/ 32 MEPUOIA,

HETO OT JAHBIH (65) (53)

beneockume na cmpanuyu om 7 0o 17 ca nepazdenna wacm om mo3u (PUHAHCO8 OMUen.
ﬂama Ha cvcmaesHe Ha
N Digitally signed by DANAIL KOYCHEV KOEV
omyuyema. 17042024 2. Ed DN: email=info@veda-accounting.com, o=VEDA

Accounting, 2.5.4.97=NTRBG-201581756, sn=KOEV,
givenName=DANAIL,
serialNumber=PNOBG-8602205388, cn=DANAIL
KOYCHEV KOEV, c=BG

Date: 2024.04.30 14:48:08 +03'00'

Adobe Acrobat version: 2024.002.20687
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T el e
»BEJA Axkayntunr OO/]

Teonopa I'epmxukoBa Janaun Koitues Koes

Digitally signed by
Wsn. /lupexmop TEODORA  3:500rA Minkova Cvcmasumen
Minkova GERDJIKOVA
Date: 2024.04.30
GERDJIKOVA 134141 10300
CwriiacHo He3aBucuM ofutopcku goknazn 30 ampuin 2024 r.:
»KpectsH bynMap — @unanco Oaut* OO/] (per. Ne 119)
,ngUR%CA VANUE A BIMITROVA
TCHONKOVA Digitally si d
TCHONKOVA 151635 sav00 :,/Z?rrg 3 *;;ivltyaa'yaiztn;va
uKova
K k v Date: 2024.04.30
Masnyena /lumutpoBa boroesa Bspa [letposa Kykopa '<OV@ 15243810300

Ilpoxypucm

Pezucmpupan ooumop, omeosopen 3a oouma



. HAponamuxc Kenumwvn“ A
Toouwen punancos omuem

koM 31 dexemepu 2023 2.

DRONAMICS CAPITAL

I'OAUIIEH OTYET 3A B KEHUETO HA TAPUYHUTE I1IOTOLIH

3a nmepuoga ot 01.01.2023 r. - 31.12.2023 r.

(B Xu1. JIB.) Benexka 31.12.2023 31.12.2022
ITapyyHU MOTOLU OT ONEPATHBHATA IEHHOCT

[Tnamanus CBbpP3aHU ¢ ThPrOBCKH KOHTPAreHTH (50) (223)
ITnamanus CBbP3aHU C Bh3HATPAXKIECHUSL (@) 2
ITocThIuieHUs/IUIAIAHAS OT JAHBLIH 7 10
JIpyru MOCThIUICHHS/ TUTAIIAHUS (12) (20)
HeTten noTok oT onepaTHBHATA ACTHOCT (59) (225)
ITapuyHu norouu oT GUHAHCOBATA AEHHOCT

HereHn norok ot ¢puHaHCOBaTa AelHOCT - -
IMapu4HHU NOTOM OT MHBECTULIMOHHA IeHHOCT

[Tnamane mo SAFE norosop - (5 281)
HeTeH MOTOK OT HHBECTUIITHOHHA TEHHHOCT - (5281)
M3mMeHeHusi HA MAPUYHHTE CPEACTBA MPe3 MepuoIa (59) (5 506)
IMapuunm cpeacTBa B HAYAJI0TO HA MEPHOA 399 5905
Iapuynu cpeacTBa B Kpasi HA MepuoAa 5 340 399

beneacxume na cmpanuyu om 7 0o 17 ca Hepazdenna yacm om mo3u puHancos omyem.

Ilama na cocmassane na
omuema: 17.04.2024 2.

Teonopa I'epmxukoBa

Digitally signed b
Hsn. Jupexmop TEODORA gitally sig y

TEODORA Minkova
Minkova GERDJIKOVA

Date: 2024.04.30
GERDJIKOVA 1 .'::4e2:04 +03'00'

CwriiacHo He3aBucUM ofuTopcku gokiaz 30 ampuia 2024 r.:

,»KpectbH bynMap — @unancos Oxut* OO/ (per. Ne 119)

MANUELA Digitally signed by

MANUELA DIMITROVA

DIMITROVA  TcHONKOVA
Date: 2024.04.30

TCHONKOVA 15:16:59 +03'00"

Manyena Jumutposa boroesa
Ipoxypucm

N\

- )

N\ Vg
/ S
[ B\ / Ao

Tl e

Digitally signed by DANAIL KOYCHEV KOEV
DN: email=info@veda-accounting.com, o=VEDA
Accounting, 2.5.4.97=NTRBG-201581756, sn=KOEV,
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serialNumber=PNOBG-8602205388, cn=DANAIL

KOYCHEV KOEV, c=BG

Date: 2024.04.30 14:48:45 +03'00'
Adobe Acrobat version: 2024.002.20687

»BEJA Axkayatunr OO/]
Janann Koriuer Koes

Cvcmasumen
Vyara
Petrova
Kukova
Bspa Ilerposa Kykosa

Digitally signed
by Vyara Petrova
Kukova

Date: 2024.04.30
15:25:14 +03'00'

Pezucmpupan ooumop, omeosoper 3a oouma



. HAponamuxc Kenumwvn“ A DRONAMICS CAPITAL

Toouwen unancos omuem

koM 31 dexemepu 2023 2.

I'OAUIIEH OTYET 3A TIPOMEHUTE B COBCTBEHUSA KAITUTAJIL

3a mepuomna ot 01.01.2022 1. - 31.12.2022 1.

Mpemmn Hepasnpenenena 0610
3ammcan regyanda Texyma
(6 xuz. 18.) oT coOCTBEH
KaIuTaT (HemoxpuTa revyanba
Pe3epBu Kanuras
3ary0a)
Canmo xem 01.01.2022 1. 5384 533 - (185) 5732
KamuTanoBu BHOCKH OT aKIIHOHEPH - - - - -
Herna neyan6a/ (3ary6a) 3a nmepuoma - - - (53) (53)
Pasnpenenenue Ha nevanta/ (3aryoa) (185) 185 -
Hpyr BceoOXBaTeH JOX0/T - - - - -
Caano xkbMm 31.12.2022 1. 5384 533 (185) (53) 5679
3a mepuomga ot 01.01.2023 r. - 31.12.2023 1.
Hepasnpenenena
3ammcan IR nevyanoa/ Texyma Qo
(6 xun. 18.) oT cOoOCTBEH
KaIuTal (HemokpuTa reyanba
PeszepBu KanuTal
3ary0a)
Canzo kM 01.01.2023 . 5384 533 (185) (53) 5679
KamuTanoBu BHOCKH OT aKIIMOHEPU - - - - -
Hertna neuan6a/ (3ary6a) 3a neproja - - - (65) (65)
Pasmnpesnenenre Ha neyanba/ (3aryba) - - (53) 53 -
Jlpyr BceoOXBaTeH TOXO0/ - - - - -
Cango kM 31.12.2023 1. 5384 533 (239) (65) 5613

Benexcxume na cmpanuyu om 7 0o 17 ca nepazdenna vacm om mo3u puHancos omuem.

ﬂama HAa cvcmaesHe Ha N\ Digitally signed by DANAIL KOYCHEV KOEV
- DN: email=info@veda-accounting.com, 0o=VEDA
S )

omuema. 17042024 2. Accounting, 2.5.4.97=NTRBG-201581756,

sn=KOEV, givenName=DANAIL,
a4 serialNumber=PNOBG-8602205388, cn=DANAIL
g / S KOYCHEV KOEV, c=BG
! — Date: 2024.04.30 14:49:46 +03'00'

.. . - :,M,LQ Adobe Acrobat version: 2024.002.20687
Teonopa I'eprxnkosa TEQODORA ~ Digitally signed by ,,BEI[ﬂKayHTI/IHF“ (010)|

TEODORA Minkova o
Usn. . anaua Koitues Koes
sn. Aupexmop Minkova GERDJIKOVA A

GERDJIKOVA Date: 20240430 Cocmasumen
13:42:22 +03'00'

CowraacHo He3aBucuM oauTopcku Jokian 30 anpun 2024 r.:
»KpectsH bynMap — @unancoB Omgut* OO/] (per. Ne 119)

MANUELA Digitally signed by . )

DIMITROVA  Tcronkows Vyara Do sanes

TCHONKOVA ~ Jooq 420151730 Petrova = kucova

Date: 2024.04.30

Masnyena TumurpoBa boroesa Bsipa ITerpoBa Kykosa ~ Kukova isassiwoze0
IIpoxypucm Pecucmpupan ooumop, omeogopen 3a oouma



. HAponamuxc Kenumwvn“ A DRONAMICS CAPITAL

Toouwen unancos omuem

koM 31 dexemepu 2023 2.

IHHOACHUTEJIHU BEJIEXKKHA

1. Kopnopamuena ungopmauus

»Aponamuke Kenutwsa“ AJl e akuumoHepHo ApyxecTBO (,,JlpyKecTBOTO”), ydpeAeHO W BIMCAHO B
TBProBeKHs PETUCTHP M PETHCTHP Ha IOPUAMYECKHUTE JIMLA ¢ HECTOTIAHCKA LeI, BOAEH OT ATCHLUSTA 110
BIIMCBaHMUATa KbM MHUHHUCTEPCTBO Ha IpaBochaneTo Ha 25.10.2021 1. ¢ EMK 206697857, cbe cenpanuiie u
aapec Ha ynpasnenue: rpaa Codwus, Oy, Anekcanabp ManuHos Ne 31,

OcHoBHaTa AeHOCT Ha J[pyKecTBOTO € ThPTrOBCKO MPEACTABUTEIICTBO U MOCPEIHUYECTBO, KAKTO M BCSIKA
JIpyra JIeHHOCT, He3a0paHeHa ChC 3aKOH, MPHU YCIOBHE, Y€ aKO CE M3UCKBA pa3pellCHUE WK JIUICH3, WX
perucTpanys 3a U3BbPIIBAHE HAa HAKOS IEHHOCT, Ta3H ACWHOCT C€ OCHIECTBIBA CaMO CJIE]I ITOTy9YaBaHe Ha
TaKOBa pa3pelICHUE, TUICH3, ChOTBETHO CJIC]l U3BbPIIBAHE HA TaKaBa PErHCTPAIIHSL.

JpyKecTBOTO ce ympaBisiBa M IpeacTaBisiBa oT ChBET Ha AMPEKTOPHUTE, KOWTO c€ ChCTOM OT TpUMA
yeHoBe. Unenosere Ha ChBeTa Ha AUPEKTOPUTE ce U30UPAT OT 00IIOTO ChOpaHHe Ha AKIIMOHEPHTE 32 CPOK
Io 5 (TeT) ToauHM, a WIeHOBeTe Ha IbpBUs CHBET HA JUPEKTOPHUTE 32 CPOK OT 3 (TPH) TOAMHH.

KbM nararta Ha ¢pmHaHcOBHs oT4eT CHBETHT HA AUPEKTOPHUTE € B CICAHHUS CHCTAB:

1. Teomopa 'epmxukoBa;
2. Caetiozap SIHKOB 1
3. Momunn AHacTacos.

Kanuranst Ha dpyxectBoTo € 5 384 081 neBa, pasnpenesneH B e1Ha npuBuwiernpoana akius Kmac ,, A% c
HomuHaIHA cToHOCT 0T 50 000 sieBa u 5 334 081 Opost npuBmIerupoBanu akuuu Kiac ,,b%, ¢ HoMuHaHa
croitHocT 1 neB Bcaka. KbM nmatata Ha oT4YeTa NMPUBUIICTMPOBAHUTE akUWU Kiac ,,b%, u3mageHu ot
HpyxecTBOTO, CE ThpryBar Ha nmasap ,,BEAM®.

2. OcHO6HU noKazameau HA CMONAHCKAmMA cpeoa

OcHOBHHMTE TIOKa3aTeNnd Ha CTONAHCKaTa Cpela, KOWTO OKa3BaT BIMSHUE BBPXY MAEHHOCTTa Ha
HpyxectBoTo, 32 epuoaa 2021 — 2023 r. ca npencTaBeHu B TabaMIaTa Mo-A0IY:

Ioxa3zares 2021 2022 2023
BBII B MiIH. JieBa 139 012 167 809 183 743
Peasien pactex Ha BBII 7.6 % 3.9% 1.8%
Wudnauus B kpas Ha rogunaTa (XUIIL) 6.6 % 143 % 5.0%
CpelieH BayTeH Kypc Ha IIATCKUSA J0JIap 332 TOAMHATA 1.65 1.86 1.81
BanyTeH Kypc Ha OIATCKUs T0JIap B Kpas HA TOIMHATA 1.73 1.83 1.77
OcCHOBEH JIMXBEH MIPOLIEHT B Kpasi Ha roJiMHaTa 0.00 1.30 3.80
Bespaboruna (B kpast Ha rogMHaTa) 53% 4.7 % 4.2 %
Kpenuten peiitunr Ha Penmy6nuka Beirapust no Standard&Poors

(aBrrOocpoueH) BBB BBB BBB
Kpenuren pedituar Ha PenyOmmka boearapuss mo Moody’s

(aprrOCcpoueH) Baal Baal Baal
Kpenuten peiitunr Ha PenyOnumka bBwarapus mno  Fitch

(mBiTOCpOUCH) BBB BBB BBB

* Hannu na BHE 3a 2023 2. xom 08 mapm 2024 .
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3. basa 3a uzzcomesamne na d)unancoeu}z omuem
H3zaenenue 3a coomeemcmaeue

OuHAHCOBUAT OTYET Ha ,,JlpoHammkc Kemutwi“ AJl € M3roTBEeH B CHOTBETCTBHE ¢ MeEXTyHapOTHHUTE
CTaHIapTH 3a (UHAHCOBAa OTYETHOCT, mpueTH oT EBpomeiickusa cwioz (,MCDO, mpuetn ot EC”).
OrtuerHata pamka ,,MC®DO, npuetu ot EC” 1o chIIecTBo € onpejencHaTa HallMOHAIHA CYETOBOIHA Oa3a
MexnyHaponuu cuetoBogau ctanmaptu (,MCC”), mpuetn ot EC, permamentnpann chC 3aKkoHA 3a
CYETOBOJICTBOTO 1 IC(PUHUPAHH B T. 8 OT HETOBUTE JlONIBITHUTEITHN pa3nopeaOn.

baza 3a ouensaeane

To3u puHAHCOB OTUYET, € U3rOTBEH Ha 0a3aTa HA MCTOpUYECKaTa CTOWHOCT, OCBEH 32 ()MHAHCOBH aKTHBH U
TIACHBH, OTYUTAHU IO CIIPaBEJINBA CTOWHOCT TIpe3 Mevandara uin 3aryoara. Jpyrute ¢uHaHCOBU aKTHB
Y TIACHBU CE€ OTYUTAT MO0 aMOPTU3UPYyEMa CTOUHOCT.

@ynkuuouaﬂya eajqlyma u eailyma Ha npedcmas;me

To3u ¢uHaHcoB oTder e mpencraBeH B bearapcku ieB (BGN), ToBa € (yHKIMOHANTHATa BalyTa Ha
HpyxectBoTto. Lsinata punancoBa nHGOpMaIus € IpecTaBeHa B JIeBa, 3aKPbIJICHN 10 XUIISAA.

Cbmecmsenu CuemoeooHU npeueHkKu, npuﬁﬂmumeﬂnu OUECHKU U npeOnwloafceHuﬂ

ITpu u3roTBAHETO Ha TO3U (PUHAHCOB OTYET, PHKOBOJACTBOTO € HANPABWIO NMPELEHKH, NPUOIU3UTEIHN
OIIEHKH U JOITyCKaHMs, KOUTO BIHAAT Ha MPHJIaraHEeTO Ha CYETOBOJIHUTE MOJIMTUKY Ha [{pyXecTBOTO U Ha
OTYETEHUTE CyMU Ha aKTUBHUTE U MACUBHUTE, IPUXOAUTE U pazxogurte. PeanHusT pe3ynrat Moxe na Obae
pasyindeH OT Te3U NPUOMU3UTENHU OLEHKU. [IpnOnusuTENnHHUTE OLEHKHM M OCHOBHHUTE JOIYCKaHUS ce
npepasriexaaT TeKymo. [IpepasriexxaaneTo Ha TPUOIU3UTEIHUTE OLIEHKH € PH3HaBa MPOCIIEKTUBHO.

Heiicmeawio npeonpusamue

[IpuHOIMTBT — TpPEANONOKEeHHe 3a ACWCTBAIO TMPEANPHUITHE € OCHOBEH CUETOBOACH NPUHIUI TpPH
W3TOTBSIHETO Ha (uHaHCOBUTE oT4YeTH. CBIIacHO TPUHIMNA — MPEANOJIOKEHHE 3a JeHCTBAIIo
NpEANpUITHE, TPEANPHUITUETO CE Pasriieka KaTo MpobIDKaBaIlo JeHHOCTTa CH B 0003puMo Objierie 6e3
HaMepeHHe MM HEOOXOUMOCT OT JIMKBHUAIVS, TPEYCTAHOBSBaHE HAa CTOMAHCKATa JIEHHOCT WM ThPCEHE
Ha 3aIUTa OT KPETUTOPHUTE, B CIEACTBHE Ha CHIECTBYBAIY 3aKOHH I IPYT'H HOPMATHBHH Pa3nopenon.
CBOTBETHO, aKTHBHTE U TTACUBUTE CE OTYMTAT Ha 0a3a Ha BH3MOXKHOCTTA Ha MPENNPUSTHETO J1a pealn3nupa
aKTHBUTE U JIa YpeIr TaCHBHUTE CH B HOPMAITHUS X0/ Ha OusHeca. [Ipu omeHkara 3a TOBa, Aauy MPUHITHIA
— TIPENOJIOKEHNE 3a JCHCTBAIO NPEANPHUATHE € YMECTEeH, PBKOBOJICTBOTO B3eMa NPEIBH IIsIaTa
HaJIM4YHA WHpOpMaLUs 32 0003pUMOTO ObJiele, KOsSTO o0XBalla MOHE, HO He Ce OrpaHHYaBa camo 0
JBaHaJieceTTe Mecela OT Kpas Ha oT4eTHHs nepuoj. OUHAHCOBHUST OTYET € W3rOTBEH HA MPHUHIUNA —
MIPEIMONIOKEHNE 3a JNEHCTBAIO IPENNpHUIATHE, KOWTO MpeAroara, 4e MPeANpUITHETO IIe MPOABIKA
JeHOCTTa CH B 0003puMO Objenie. PHKOBOJICTBOTO MPEBIKIA, Y€ CHINECTBYBAIIUTE KAIUTAIOBH
pecypcH ¥ M3TOYHHIIM Ha (PMHAHCHUPAHE IIIe Ca aJeKBaTHU 3a JIMKBUIHUTE HYXIH mpe3 cienpamiara 2024
T.

Ha 06a3a Ha HampaBeH aHanu3 Ha crocoOHOCTTa Ha JlpyKecTBOTO J1a MPOABIDKU Jia CHINECTBYBa KaTo
JICHCTBAIO TPEANPHUATHE, PHKOBOJICTBOTO HE € MACHTH(DHUIMPATIO HHAMKATOPH, (AaKTH, 00CTOSTEICTRA,
KOUTO JIa IPaBAT NPUHIMIIA-TIPE/IITOIO0KEHHUE 32 JICHUCTBRAILO NPEANPUITHE HEMPUIOKUM WITU a TIOPaxaaT
3HAQUUTEIHU CbMHEHHUS OTHOCHO BaJIMAHOCTTA HA MPUHIUIIA-TIPEIITIONIOKEHHUE 3a ASUCTBAILO IPEANPUITHE,
KOUTO J1a Ob/IaT ONOBEeCTEeH BB (prHaHCOBUs oT4eT. [IpeaBapuTeTHUAT (PUHAHCOB OTYET € U3rOTBEH Ha
MpUHITUTIA ,,ICWCTBAIO MpeAnpusITHE”, Ha 6a3a TEKYIIO HAYUCIISIBAHE MIPH CIIa3BaHE BL3MPUETUTE METOTU
Ha CYETOBOJHO OTUMTAHE.

Cpasnumennu 0annu

JpyKecTBOTO TpejcTaBsi CpaBHUTENHA MHGOpMAIHs B CBOMTE (PMHAHCOBU OTUETU 3a €]IHA IMPEIXOoJHa
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ronuHa. Korato ¢ HEoOX0aUMO CpaBHUTEIIHUTE JAHHU c€ peKiIacHpUIUpaT M MPEU3UUCIIBAT, 3a J1a ce
MMOCTUTHE CHITOCTABUMOCT CITPSIMO MTPOMEHH B TIPECTABSIHETO B TeKymara roguaa. Koraro J[pyxecTBoTo
mpujiara CYeToBOJIHA TOJUTHKA ChC 3ajJHa JlaTa HAa CTaTUM B CBOUTE ()MHAHCOBU OTYCTH WM KOTATO
pekacu(uImpa CTaTUN B CBOUTE (DMHAHCOBU OTUYCTH, TO H3TOTBS U ITPEACTABS KATO KOMIIOHECHT Ha ITBJTHUS
KOMITIEKT Ha (DMHAHCOBHUTE OTYCTH M CUETOBOJCH OajlaHC KhM HAYaJIOTO Ha HaW-paHHUS CPaBHHUTEIICH
MIEPHUO/I.

4. Oboowenue na cuemoeoonume NOTUMUKU
4.1. dynkyuonanna eaiyma u RPUHAGCAHE HA KYPCOGU PA3IUKU

JpyXecTBOTO M3TOTBSI CBOUTE CYETOBOIHU pErucTpu B Obirapcku jieB (BGN), kolTo mpreMa KaTo HeToBa
OTuUeTHA BaiyTa 3a npezcraBsHe. C BpBexaaHeTo Ha BanyTHus OGopa ObArapcKusT JieB € QUKCHpaH KbM
eBpoTo B choTHOIeHue 1 EUR = 1,95583 nB.

OnepanuuTe ¢ YyKAECTpaHHA BajlyTa C€ OTYMTAT BHB (DYHKIMOHAIHATA BalyTa MO OOMEHHHS KypC,
NPUIIOKUM B JEHA Ha W3BBPIIBAHE Ha chenkara. llappudHM akTHBM W IIacUBH, JE€HOMHUHUPAHH B
qy)KJIeCTpaHHa BajyTa, CE OTUHATAT BBbB (DYHKIIMOHAJIHATA BaldyTa MO 3aKIIOYUTEIHUS KypC B JICHS Ha
W3rOTBSIHE Ha oOT4YeTa 3a (UHAHCOBOTO ChCTOsHME. [lewanba wnmm 3ary0a OT KypCOBM pas3ivKH,
MNPOM3TUYALIM OT MAPUYHM MO3HULMH, € Pa3lIuKaTa MEeX1y aMOpTH3UpaHaTa CTOMHOCT BbB (DyHKIIMOHATIHA
BalyTa B HAa4yaJOTO Ha IEPHOAA, KOpUTUpaHa ¢ e(eKTUBHATA JHMXBa M IUIALIAHUATA Npe3 Iepuoia U
aMOpTHU3UpaHaTa CTOMHOCT B Uy KJeCTpaHHA BalyTa MpeBalyTHpaHa 1o Kypca B Kpasi Ha Ieproja.

HenmapuyuHu akTHBY 1 TACHBU JEHOMUHUPAHU B Uy KIECTPAHHHU BATYTH, KOUTO CE OTYMTAT 10 CTIIpaBe IINBa
CTOMHOCT, c€ TPEBPBIIAT BHB (YHKIMOHAIHATA BalyTa [0 Kypca Ha JaTara, KbM KOATO € OIpeeseHa
crpaBeIBaTa CTOWHOCT. KypcoBH pas3nuky, BH3HUKBAIIM OT MPEBATYTHPAHETO BHB (DyHKIMOHATHATA
BayTa CE€ OTYMTAT B MevajOu M 3aryOu, OCBEH pPa3JIMKW, BB3HUKBAIIM OT NPEBATYTHPAHETO BHB
(GyHKIIMOHATHATA BaTyTa HA KAITUTAIOBH HHCTPYMEHTH Ha Pa3IOJIOKEHHUE 32 MIPOIAK0a, HIIM OTTOBAPSIIN
Ha YCJIOBUATA XEPKUHTH Ha MapUYeH MOTOK, KOUTO C€ MPU3HABaT B APYT BceoOxBareH moxoa. Ot 1998
roauHa oOMeHHUAT Kypc Ha brearapckus nes (BGN) e ¢ukcupan xem eBpo (EUR). Ilpe3 Tekymus u
MPEIXOIHIUTE TTeproan, ooMmeHHuaT Kype € BGN 1,95583/ EUR 1,00.

4.2, lapuunu cpedcmea u napuinu eK6UeAIeHMU

[TapuunanTe CpencTBa W EKBUBAJICHTH BKIIOYBAT KACOBUTE HATMYHOCTH, PA3IUIANIATEIIHUTE CMETKUA U
KPaTKOCPOYHUTE JACTIO3UTH B OAHKH U IpYyTH (PMHAHCOBU MHCTUTYIIMH, YUMTO OPUTHHATICH MATyPUTET € JI0
3 Mecerna.

HapI/IIIHI/ITe CpeACTBa U MAPpUYHUTEC CKBHUBAJICHTU Ca MPEACTAaBCHU B OTUCTA 3a q)HHaHCOBOTO CbCTOSAHHEC I10
aMOpTU3UpaHa CTOMHOCT.

4.3. Ilpuxoou

Ilpuxoou om 0ozo6opu c K1uenmu

IIpuxonsT ce ompezens Mo CopaBeUINBaTa CTOMHOCT Ha MOMYYEHOTO WM MOAJIEKAIOTO Ha MOJTy4yaBaHe
Bb3HArpaxieHre noj| Gopmara Ha MApPUIHU CPEJICTBA WM TAPHYHH EKBUBAJICHTH.

[IpuxoasT ce mpu3HaBa, KOraro:

a) € BePOSTHO MPEINPHUIATUETO Ja UMa HKOHOMHYECKA U3ro/ia, CBhp3aHa ChC CICIIKATA;

0) cymara Ha Mpuxo/1a MOXKe J1a O'bJie HaJeKTHO U3UKCIICHA,

B) HAIPaBEHUTE Pa3X0JI1 WK TE3U, KOUTO I1ie ObJaT HAIIPaBEHU BHB BPH3Ka ChC CETKATA, MOTAT HAJIEXKTHO
Jla ObIIaT U3MEPEHU;

') IPUXOJIUTE 3a BCSKA CICIIKA Ce MPU3HABAT €IHOBPEMEHHO C M3BBPIIICHUTE 3a Hesl pa3xo/1d (MIPUHIIMIT Ha
CHIIOCTABUMOCT MEXKY IPUXOUTE U PA3XOJIUTE).

Hpes OTUCTHUA IICPUOT I[pyX(eCTBOTO HC € p€ajin3upaiio npuxoau ot I[eﬁHOCTTa.

IIpuxoou om nuxeu

HpI/IXOIII/ITe OT JIUXBH C€ IIpHU3HABAT B OTUYETA 3a BCEOOXBaTHUS A0X0, Ha IMPpUHIIWIIAa HA HAYHUCJIICHUCTO, 10
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MCTOJAa Ha C(I)CKTI/IBHaTa JIUXBa.

Ilpuxoou om ousuoenmu

[Ipuxox OT TUBUACHTH c€ MPHU3HABA, KOTAaTO CE€ YCTAHOBH MIPABOTO J]a C€ MOIyYH TUBUICHT.

4.4, Pazxoou

Pazxoaute B I[py)KCCTBOTO CC MpU3HaBaT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHC U Ha baza MPUHOUIIATEC HA
Ha4YUCJIABAHC U ChIIOCTAaBHUMOCT.

HpCI[HHaTeHI/ITC pasxoau C€ OTJaraT 3a I[pU3HAaBaHC KaTO TCKYIl pa3xoJ 3a Iepuoaa, Impe3 KOMHTO
AOTOBOPUTE, 32 KOUTO C€ OTHACAT, CC U3IIBJIHABAT.

4.5. lanvuu

/anvk 6vpxy newanoama

JaubpKbT BBpXY mevanbarta 3a TOAMHATA MPEJCTABIsABA TEKYIIX U OTCPOUYCHHU AaHBUU. JaHBKBT BBPXY
nevanbara ce MpU3HaBa B MedanOu M 3aryou, ¢ M3KIIOYEHHE Ha TO3W, OTHACSII Ce 32 CTaTHUH, KOWTO ca
MPU3HATH JUPEKTHO B COOCTBEHUSI KAIUTAJl, MM B IPYT BCEOOXBATEH JIOXO/I.

TexymusaT maHbK € OYaKBAaHOTO NAaHBYHO IUTAl[aHe BBHPXy oOjaraeMaTa Iedanda 3a TOAWHATA, TPH
MpWIaraHe Ha NaHBYHUTE CTaBKH, B CHJIa KbM JlaTaTa HA M3TOTBSHE HA OTYETAa M BCHUKH KOPEKIIUHU 3a
IBIDKUME JaHBIU 32 TIPEIXOAHA ToauHU. OTCPOYCHUTE JaHBIN CE U3UHCIABAT Ype3 OaJaHCOBUS METO.
BBPXYy BPEMEHHHTE pa3jMKH MEXKIy cyMmMara Ha aKkTUBUTE W ITACHBHTE, W3IOJI3BaHA 3a IENIUTE Ha
W3rOTBSHETO Ha (PMHAHCOBUS OTYET U CyMaTa M3I0JI3BaHa 3a JJaHbYHH ILICIIH.

OTtcpoueH JaHbK HE ce IPU3HaBa 3a BpEMEHHU Pa3IuKy OT I'bPBOHAYATHO MPU3HABAHE HA AKTUBU U ITACHBHU
TIpH CIeINKa, He 3acsralia reJajaon 1 3aryon, HUTO 3a CYETOBOIHHU, HUTO 32 TaHBYHU IIEITH.

CymaTa Ha OTCPOYCHHUTE JAaHBIM ce 0a3upa Ha OYAKBAHETO TE Ja CE PEaIU3UpaT WIW TMPHUCIIAIHAT,
M3IIOJI3BAMKY MPUIIOKAMHUTE KbM JaraTa Ha OanaHca MaHbYHU cTaBKU. OTCpOUEHUTE NJAHBYHH aKTHBHU U
MACHBH CE HETHUpAT aKO MMa IPABHO OCHOBAHWE 3a HETHPAHE HA TEKYIIW NaHHYHU aKTHUBU U TTACUBU WU
Te3W AaHBYHHW AKTWBU M TACHBU IIE CE pPealu3upar €IHOBPEMEHHO. AKTHUB MO OTCPOYECHH IaHBIHU CE
HAYHCIISABA CaMo JI0 pa3Mepa, 0 KOMTO € Bh3MOXKHO ObJela obaraemMa nevanba n1a ObAe HAIMYHA TIPU
yCJIOBUE, Y€ HEH3IOJ3BaHUTE NaHBbYHHU 3aryOM M KPEIUTH MoraT jaa ObaaT uinoysBanu. OTcpoucHUTE
JIaHBYHYU aKTUBHU CE€ TPETICKIAT KM BCSIKA OTUYETHA J1aTa U C€ HAMAJISIBAT IOKOJIKOTO HE € BEPOSTHO MTOBEYE
Obnenia nroaa na Obe pearn3upana.

4.6. Ouensneane no cnpaeediuéa CHoOUHOCH

Koraro OLICHsBa CIIpaBCjiMBaTa CTOMHOCT Ha aKTUB WU I1acuB, ]_IPY)KGCTBOTO H3I10J13Ba Ha6J'IIO,Z[aeMI/I
JaHHH, OOKOJIKOTO € BB3MOXHO. CHpaBeIlJ]I/IBI/ITe CTOMHOCTH C¢€ KaTeropusvpar B pa3iM4YHA HUBA B
ﬁepapXI/mTa Ha CIPpaBCAJINBUTC CTOMHOCTH Ha 0a3aTa Ha BXOOAIIHUTE JaHHU B TCXHUKUTEC 3a OIICHKA, KaAKTO
cJI€aBa:

e Hugo 1: KOTHPAHU HCHU (HeKOpI/IFHpaHI/I) Ha aKTUBHU 11a3apH 34 CXOAHU aKTHBU WUJIU ITACHUBU.

e HwuBo 2: BXOIAIIM NaHHU pa3IUYHU OT KOTUPAHU IIeHU, BKIItoYeHn B HuBo 1, kouto, npsiko (T.e. KaTo
LIEHH ) WK KOCBEHO (T.€. TOJIYYCHH OT IIEHH), Ca JOCThIIHM 332 HAOJII0JaBaHe 3a aKTHBA WM [aCUBa.

e HuBo 3: BXOASIIM JaHHM 3a aKTHBA WJIM IacHBa, KOUTO HE ca Oa3MpaHW Ha HAOJIIOJAEMH Ta3apHU
JaHHY (HeHaOIr01aeMU BXOJSIIHU JTaHHH ).

AKO BXOJAIIIUTE TaHHU, U3M0J3BAHU 3a OI[CHKA Ha CIIpaBeIMBaTa CTOMHOCT Ha aKTUBA WJIU [acKUBa, MOTaT
Jla ce KaTeropu3upar B pa3Iu4yHM HUBA OT HepapXHsTa HA CIPABENIMBUTE CTOMHOCTH, TOraBa OLICHKAaTa Ha
CIlpaBe/UIMBaTa CTOMHOCT C€ KaTeropusupa B HEWHaTa IUIOCT B TOBAa HUBO OT MHepapxuara Ha
CIIPaBEUIMBUTE CTOWHOCTH, YHUATO BXOJAIIa WH(GOpMAIUs € OT 3HA4YCHHE 32 I[UIOCTHATa OIICHKA.
JpykecTBOTO npu3HaBa TpaHcdepn MexIy HHBaTa Ha WepapXusiTa Ha CHPABEIJIMBHTE CTOHHOCTH KBbM
Kpas Ha OTYETHUS [IEPUOJ, IPE3 KOUTO € CTaHaJIa IPOMSIHATA.

10
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4.7. Obuu nposusuu

IIpoBu3wmst ce mprU3HABA B CIydanTe, KOrato JlpykecTBOTO B pe3ysiTaT OT MHHAIHN CHONUTHS UMa ITPABHO WITH
KOHCTPYKTHUBHO 3aJbJDKCHHE, KOETO € HAACKIHO M3MEPUMO, M € BEPOSITHO IMOTacsBAaHETO MY Jia Ce
OCBIIECTBH 32 CMETKa Ha M3XOJAMI MOTOK OT WKOHOMHYECKH MOI3H. [IpoBu3mmTe ce ompemensT 4pes3
JMUCKOHTHPAHE HA OYaKBaHW OBJICIIH MAPUYHH IMOTOIN C JTMXBEH HMPOICHT IPeI JaHbIH, KOUTO OTpa3siBa
TEKyIlaTa Ma3apHa CTOWHOCT Ha TMAapUTE BHB BPEMETO U PUCKOBETE, CICHU(UYHH 3a 33IBIDKCHUETO.
OnuxBsSBaHETO HA IUCKOHTHpaHATa CTOWHOCT CE MPU3HABA KaTo (PMHAHCOB Pa3Xo/l.

4.8. @unancosu uncmpymenmu

®DUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpax/1a eHOBPEMEHHO, KaKTO (DMHAHCOB aKTHB B €THO
MpennpuiTre, Taka u GUHAHCOB MTACHUB WIIM HHCTPYMEHT Ha COOCTBEHHUS KaluTall Ha IPYTo HPEANpHUsITHE.

PDuHAHCOBH AKTHBH

preouauwmo npusnaeane, macm[mxauuﬂ u oyenaeane

[Ipu mbpBOHAYAIHOTO MM NPU3HABaHE PUHAHCOBUTE AKTUBH CE MTPU3HABAT MO CIPaBeUINBA CTOWHOCT H Ce
KJIacu(UIHpaT B TPH TPYIIH, CIIOPE] KOUTO TE BIIOCIEACTBUE C€ OLCHSBAT [0 aMOPTU3UpaHa CTOWHOCT, TI0
CIIpaBeINBa CTOMHOCT Mpe3 APYTrHs BCeoOXBATEH JOXO MM IO CIIpaBeAINBa CTOMHOCT Ipe3 nevyandaTa
Wi 3ary0ara.

Knacupukanusra Ha (UHAHCOBUTE AaKTHBH INPH MBPBOHAYAIHOTO KM INPHU3HABAHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHHUTE MAPUYHU MOTOLM Ha ChOTBETHHS (PMHAHCOB aKTUB U OM3HEC MOJelna
Ha IPY>KECTBO 3a HETOBOTO YIIPABJICHUE.

busnec MonensT 3a ynpasieHrue Ha (MHAHCOBUTE aKTHBM OTpa3siBa HAUMHA, 110 KOMTO BCSKO APYKECTBO
yhpaBiisiBa QUHAHCOBUTE CH aKTUBH 3a TeHEpUpPaHe Ha MapHYHK MOTOLHU. bu3Hec MOJIeIbT onpeaess nanu
MapuYHUTE TOTOLM ca pe3yiTaT Ha ChOMPAaHETO Ha JOTOBOPHM MapU4YHM TOTOIM, Ha Mpoaaxba Ha
(MHAHCOBUTE AaKTUBH WIH U JBETE.

Ouensnesane

JpyKecTBOTO MbPBOHAYAITHO OllEHSIBa (DMHAHCOBHUTE aKTHBHU IO CIIPaBEIMBA CTOMHOCT, a B CiIydail Ha
(MHAHCOBM aKTHBM, KOMTO HE CE€ OTYHMTAT IO CIpaBeUIMBa CTOMHOCT B mevyandara Wid 3arydara, ce
JI00aBsT MPEKUTE pa3sxoau Mo clenkara. M3KimoueHne ca ThPrOBCKUTE B3EMaHHsI, KOUTO HE ChABPXKAT
CBIIECTBEH KOMIIOHCHT Ha ()MHAHCHpaHe - T€ Ce OLEHABAT Ha 0a3a IleHaTa Ha CHAEJIKaTa, OIpe/esieHa
cbrimacHo MC®O 15 u u3nanenara gaxrypa.

Ilocneosawio ouensnsane

3a menuTe Ha MOCJeBAIIOTO OleHsIBaHe (PMHAHCOBUTE aKTUBH C€ KIACU(PHUIIMPAT B YETUPH KATETOPHH:

—JIBJITOBH MHCTPYMEHTH, OLICHSBaHHU 110 aMOPTH3HPaHa CTOHHOCT;

— JIbJITOBH MHCTPYMEHTH, OLICHSBAHU 110 CIIPABEUIMBA CTOMHOCT MPe3 IPYT BCEOOXBATEH JI0XO0J (C
npeknacuuKalys B evandara uim 3aryoara);

—KamuTanoBn WHCTpYMEHTH, OICHSBAaHU IO CIpPaBE/JIMBAa CTOMHOCT Tpe3 JPYr BCeOOXBaTECH
nmoxon (0e3 mpekiacuduKaus B meyandaTa uin 3aryoara);

—®UHAHCOBU AaKTHBU (IBJATOBH HHCTPYMEHTH, KallUTAJIOBH HMHCTPYMEHTH M JCpUBATHBH),
OIIEHABAHM MO CIIPaBETMBA CTOMHOCT B Mevanbara M 3aryoara.

[Ipe3 Texyuus nepuos JpyxecTBoTo oTyrTa (PMHAHCOBU aKTHUBH B €/IHA OT T€3M KaTEropvu — (PHMHAHCOBU
aKTHBH 0 aMOPTHU3UPAHA CTOMHOCT.

Qunancoeu aKkmugu no AMOPMUIUPAHA CHLOTIHOCH (0712061 UHCIMPYMEHMU)

JpykecTBOTO OlleHsBa ()MHAHCOBUTE aKTHBH 110 aMOPTH3HMpaHa CTOHHOCT, KOTraTo ca yJOBIETBOPEHH U
JIBETE YCIIOBUS MO-/I0JTY:

- ()MHAHCOBUSAT aKTHB CE IBbPXH M M3MO0JI3Ba B PaMKHUTE Ha OM3HEC MOJeN, UMall 3a LeJI HETOBOTO
I'bpKaHe ¢ OTJIe]] TIOTyYaBaHe Ha IOTOBOPHUTE MAPUYIHM MTOTOIH OT HETO, U

- YCIIOBHSITA Ha JOTOBOPA 32 (PMHAHCOBUS aKTHB MOPAXJAT MAapUYHHU MMOTOIM HA KOHKPETHH JaTH,

11
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KOUTO MNPEACTaBIABAT CaMO IUIalllaHWA IO TJIaBHHULATa W JIMXBUTE BBPXY HEU3AB/DKCHATa CyMa Ha
TJIaBHHIATA.

PwroBoacTBOTO Ha JlpyKeCTBOTO € MpeleHWIo, 4e¢ (PUHAHCOBUTE AaKTUBU MpPEACTAaBIISBAIIN MAPUYHU
cpexcTBa B OaHKM, JIMXBOHOCHM B3€MaHHS OT CBBP3aHHM HPEINPHUSTHS, THPTOBCKH B3EMaHUS WU JPYTH
B3EMaHUsI ce IbprKaT oT JIpy»ecTBOTO ¢ IeJ MoJTyyaBaHe Ha JJOTOBOPEHUTE ITAPUYHH MOTOIH M CE 0YaKBa
Jia I0BelaT 10 MapuyHH MOTOLHM, IPEACTaBISABAIINA SAMHCTBEHO IUIAAHKS HA TJIABHULA U JIMXBU CIIOPEN
npuiaranysi OuzHec MoJed.

OUHAHCOBUTE aKTUBHM IO aMOPTH3WpaHa CTOWHOCT BIIOCIEICTBHE C€ OICHABAT Ha 0a3a MeToja Ha
edextuBHus muxBeH mnpoteHT (EJIII). Te moanexar Ha obe3nenka. [leqanOute u 3aryoure ce mpu3HaBar B
oTyeTa 3a BCeOOXBaTHUS J0XO/ (B Mevyandara win 3arydara 3a rojJiiHaTa), KOraTo akTUBBT ObJIC OTIHCAH,
MOAUQHUITIPAH WITH 00E3IICHEH.

Omnuceane

®DUHAHCOB aKTHB CE OTIHCBA OT O0TYETa 32 (PMHAHCOBOTO CHCTOSIHUE Ha J[Py»KECTBOTO KOIaro:

- MpaBara 3a MoJyyaBaHe Ha MapUYHUTE MOTOIM OT aKTHUBA Ca U3TECKIIH, WU

- MpaBaTa 3a [oJIy9aBaHe Ha TApUYHY IIOTONH OT aKTUBA Ca IPEXBBPIICHH WU J{py’KeCTBOTO € TT0eJI0
3abJDKCHUCTO Aa IUIaTU HAIIBJIHO IMOJYYCHHUTE IMapUYHU IMOTOLHU, 663 CbIIICCTBCHA 3a6aBa, KbM TPECTa
CTpaHa 4Ype3 CIopa3yMEHUE 3a MPeXBbpisiHe. B To3u cinydail [[pykecTBOTO prU3HaBa U CBbP3aHOTO C TOBA
3anbnKkeHne. [IpeXBbpIIeHUST aKTUB M CBBP3aHOTO 33BbIDKEHHE Ce OIEHSIBAT Ha 0a3a, KOSATO OTpa3siBa
MpaBaTta U 3abJDKEHUATa, KOUTO J[py>KECTBOTO € 3ama3uio.

Oobe3uenka Ha hunancoeu akmueu

HpyxecTBoTO NpHu3HaBa KOPEKTHUB (MTPOBU3HA 32 00E3I[EHKA) 32 OYAKBAHHW KPEIAWTHU 3aryOu 3a BCHUYKU
IBITOBH MHCTPYMEHTH, KOUTO HE C€ OTYHTAT II0 CIIPaBEIIMBa CTOWHOCT Tpe3 nevanbaTa WM 3arydara.
OyakBaHHUTE Kpe€aAuTHN 3ary61/1 CC HU3YUCIIABAT KAaTO pa3jiMKa MEXAY AOTOBOPHUTC MapUYHU ITOTOIHU,
ABJDKUMU CBITIACHO YCJIIOBUATA HAa JOTr0OBOpPa, U BCUYKU IMAPpUIHH IIOTOIHU, KOUTO I[py)KCCTBOTO O4YakKBa aa
HOJTYyYH, IUCKOHTUPAHH C MbPBOHAYATHNS €()EeKTHBEH JINXBEH MPOLICHT.

KbM Bcsika oTueTHa jara TO OMpeaess Aald ABJITOBHUIT WHCTPYMEHT C€ MPEICHSIBA KaTO TaKbB C HUCHK
KPEAWTEH PUCK, KaTO M3II0JI3Ba I[sUlaTa pa3yMHa W apryMeHTHpaHa HH(GOpPMAIUs, KOSATO € JIOCThITHA 0e3
W3BBPIIBAHE HA W3IUIIHM pa3xonu wim ycwms. Ilpm Ttasm omenka [lpykecTBoTO mpepasriiexnia
BBTPEUTHHS KPEUTEH PEUTHHT Ha IBJITOBHSI MHCTPYMEHT.

duHAHCOBH MACUBH

IIvpeonauanno npusnasane, K1acuguxauyus u oyeHA8aHe

[TbpBOHAYATHO BCUYKH (PMHAHCOBY MTACHBH CE IPU3HABAT 10 CIIPaBEJIUBA CTOHHOCT, a B CIIy4asl Ha 3aeMH
Y TIPUBJIEYEHU CPENICTBA, U THPTOBCKHU M JPYTH 3aIbJDKEHHS, HETHO OT MPSAKO CBBP3aHUTE Pa3xoJu IO
CeTKaTa.

Ilocneosawio ouensnsane

ITocneapainoTo oleHsBaHe Ha PUHAHCOBUTE IMACHBHU 3aBUCH OT TSAXHATa Kiacu(UKaIKs, KAKTO € OIKCaHa
MO-J10J1y.

Dunancosu nacueu, OU€HA6AHU NO amopmu3upana CMOoHOCm

Crniel IbpBOHAYAIIHOTO MM NpHU3HaBaHe, JIpyKeCTBOTO KIAaCH(PHUIMpa BCHYKH (DUHAHCOBHM ACHBHM KaTO
OIICHSIBAHU 10 aMOPTH3UpPyeMa CTOMHOCT, Ype3 MeTo/a Ha e()eKTHBHATA JTMXBa C U3K/IFOUCHUE Ha:
- (DUHAHCOBM MMACUBU TI0 CIpaBeIMBa CTOWHOCT Ipe3 Mevandara u 3aryoara;
- (DUHAHCOBM MAaCHUBU, KOUTO IPOU3THYAT OT MPEXBBHPJISHE Ha (PMHAHCOB aKTHB, HEOTTOBAPSI Ha
yCIIOBHUSATA Ha OTIIMCBAHE, WJIM KOTaTo CE MpHJjiara MoXxoAbT Ha IMPOAb/DKABAII0 YUaCTHE.;
- JloroBopu 3a (huHaHCOBA rapaHLus;
- AHraxuMmeHTH 3a OTITyCKaHe Ha 3aeM C JIMXBEH MPOIIEHT, KOWTO € MO-HUCHK OT Ma3apHus;
- YCIOBHO BB3HArpaXkJeHUE, MPU3HATO OT KyIlyBau B OM3HEC KOMOMHAIMS, 3a KOSTO C€ IpHiiara
MC®O 3.
[Tewanbute u 3aryOuTe ce mMpuU3HABaT B OTYETa 3a BCeoOXBaTHHS NOXOX (B mevanbara wim 3arybara 3a
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TOJIMHATA), KOTaTO ChOTBETHUAT (DMHAHCOB MACHB C€ OTIHCBA, KAKTO M Ype3 aMOpTH3amusATa Ha 0aza
e(CKTHBECH JINXBEH TPOIICHT.

AMopTu3MpaHaTa CTOHHOCT C€ U3YHCIIABA KAaTO CE B3eMarT I0Jl BHUMAaHHUE KaKBUTO M Ja OWJIO TUCKOHTHU
WY MIPEMUU TTPH TIPUTI0ONBAHETO, KAKTO M TAKCH WITH PAa3X0JIH, KOUTO TPEICTABIABAT Hepa3eaHa YacT OT
e(DeKTUBHUS JTUXBEH IPOIEHT. AMOpTH3aIMATa ce BKIIOYBA KaTo ,,()MHAHCOB pa3xox’ B OTYETa 3a
BCceoOXBaTHHS JOXOJI (B Mevandara Wiv 3aryoara 3a ToJMHATA).

Omnuceane

DUHAHCOBUTE MACHBH CE€ OTIHCBAT, KOTATO 3aIbDKEHIETO OBJIe MTOraceHo WM MPEKPATeHO WIIH M3Tede.
Koraro cemecTByBar ¢uHaHCOB TackB OB 3aMEHEH C APYT OT CHINUS KPEAUTONATEIN IIPH 1O CHIECTBO
pa3JIMyYHU YCJIOBUS WM YCIOBUATA HA CHIECTBYBAII] MACUB OBJAT CHIECTBCHO IPOMEHEHH, Ta3H pa3MsHa
WA MOIH(HKAIIHS Ce TPETHpa KaTo OTIHUCBaHE Ha ITbPBOHAYAITHUS TACHB M IIPU3HABaHe Ha HOB. Pa3nnkara
Ha OajaHcoBaTa CTOMHOCT Ha ()MHAHCOBUS TMACHB, YPEIEH WM MPEXBHPIIEH HA JApyra CTpaHa B Hapu
W/WHM HEMapUYHY aKTUBY CE NMPU3HABA B 1evyayida u 3ary0ou 3a nepuoja.

4.9. Tvpzoecku u opyzu eé3emanus

THproBeckuTe B3eMaHHs CE€ OTpas3sBaT [0 CTOMHOCTTa HAa OPHTHHAIHO U3aajaeHata (akrypa
(cebecToliHOCT), HAMaJIeHa ¢ pa3Mepa Ha o0e3lieHKaTa 3a HechOupaemu cymu. [lociensaiio te ce oleHsBaT
110 aMOPTU3UPaAHa CTOWHOCT, OTPe/Ie/ICHa 10 MeTo1a Ha e()eKTUBHATA JINXBA.

4.10. Coo6cmeen kanuman

OCHOBHHAT KaIlUTal € mpeaACTaBCH II0 HOMUHAJIHATA CTOMHOCT Ha U3JaACHUTE W IIJIATCHU aKIHWH.
[MocThIJICHUATA OT M3IAJCHH aKIMM HAJl TAXHATA HOMHHAIHA CTOWHOCT CE OTYMTAT KATO MPEMUIHU
pe3epBH.

KoM 31.12.2023 r. 3anucanusT kanuTai Ha [pyxxectBoto e 5 384 081 nB., pa3npe/ieiicH B 1Ba Kjiaca aKIuy,
KaKTO CJIe/IBa:

- 1 6p. mpuBmnernpoBana Kiac A, 6e3HaM4Ha akIus C MPaBo Ha ri1ac;
- 5334 081 6pos nmpuBUIIETUPOBAHH, Oe3HATMYHY ITOMMEHHH akiuu Kirac b.
B cbcraBa Ha cOOCTBEHHMST KalMTaN BiiH3a QPUHAHCOBHUSAT PE3YJTAT OT TEKYIIHUS U IPEAXOAHN TIEPHOH.

HpyxecTtBoTO Cch3aaBa GoHT ,,Pe3epBeH”, KOWTO y4acTBa B ChCTaBa Ha COOCTBEHMs KanuTail. M3TouHuIN
Ha ¢oH/ ,,Pe3epBeH” ca cpeacTBara, MONyYeHH HAJl HOMUHAITHATA CTOMHOCT Ha aKI[MHUTE TIPU U3/1aBAHETO
UM, IpYTH U3TOYHHUIIU, IPSABUJICHHU B Y cTaBa WiH 10 perieHue Ha OO0110To chOpaHue.

Hueuoenmu
JuBunenture, w3mnamand oT JlpykecTBOTO, ce TMpH3HABAT B MEpPUOJ]A, B KOWTO OBAAT OOSBEHH W
CBHOTBETHO OJI0OpEHH.

4.11. Cevp3anu nuua
[pyXecTBOTO ONOBECTSIBA CIEIHNUTE CBBP3aHu Julla, cbriaacHo MCC 24:

a) JMLe WiIK OJIN3BK YWIEH Ha CEMEHCTBOTO Ha TOBA JIUIIE, KOETO € CBbP3aHO ¢ J[py>XecTBOTO U TOBA JIULE:
1) yIpaKHsIBa KOHTPOJI WIH YIIPAXKHIBA CHBMECTEH KOHTPOJI BbPXY JIpyKecTBOTO;
i) ynpakHsiBa 3HAYMTEITHO BIHMSHIE BBPXY JpyKecTBOTO, HiIH
iil) e WieH Ha KII0YOB PBHKOBOJEH MepcoHal Ha J[pyXeCcTBOTO WM Ha MPEANPHUITHETO-MaiKa Ha
HpyxecTBoTO, NN

0) nuue — npenpusTHE, U3ITBIHWIO HAKOE OT CIIEAHUTE yCIIOBUS:
1) mpeanpusTHeTo U pyKecTBOTO ca YiIeHOBE Ha €HA U ChIla IpyTIa.
i1) €IHOTO MPEANPHUATHE € ACOIUMPAHO WIIM ChBMECTHO MPEJIPUSTHE HA JIPYrOTO NpEANpHUiTHe (HITH
acoIMMPaHO, WM ChBMECTHO MPEANPHUATHE HA WIEH OT IPpyIa, Ha KOSTO APYTOTO MPEANIPHUITHE € YJIeH);
iil) mpeanpusitueTo 1 Jpy’ecTBOTO ca CbBMECTHH MPEANPHUITHS Ha €IHO U CHIIO TPETO JIMLE.
1V) 1aJieHO PEANPHUATHE € ChBMECTHO NMPEANIPHUITHE HA TPETO MPEANPHITUE U JAPYTOTO MPENNIPUSATHE €

acOLMMPAHO MPEATIPUSITHE HA TPETOTO MPEINPUITHE.
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V) IPEANPUIATHETO MPEJICTABIISABA IUIAH 32 JIOXOJIH CJIC/] HAIyCKaHe Ha paboTa B [OJ3a Ha HACTHUTE JIUIIA
Ha JIpy’>KeCTBOTO WJIH Ha MPEIIPHUSITHE, CBBP3aHO C OTYUTANIOTO ce JIpyxKecTBo.

Vi) IPEMPUITUETO € KOHTPOJIUPAHO MM KOHTPOJIUPAHO ChBMECTHO OT JIMIIC, OMPE/ICIICHO B OyKBa a).

vii) nure, onpeneneHo B OykBa a), TOUKa 1), ypakHABa 3HAYUTEIHO BIUSHUE BHPXY HPEAIPUATHETO
WY € YJIeH Ha KJII0YOB PHKOBOJICH IMEPCOHAN Ha MPEeANpPUATHETO (WK Ha MPEIIPUITHETO-MaHKa).

viil) IpeAnpUATHETO WIK WICH Ha Tpynara, Ha KOSTO TO € WICH, IPeIocTaBs Ha J[pyKecTBOTO MiIu Ha
MpeNnpUITHETO-Malika Ha JIpy’KeCTBOTO YCIIyTH, CBbP3aHHU C KIIFOUOBHUS PHKOBOJICH ITEPCOHAIL.

,»CIIEeNKN MEXAy CBBhpP3aHM JIUIA" ca CIACIKHUTE, IPY KOUTO MMa MPEXBHPIITHE HA aKTHBH W/WJIM Ha MTACUBU
MEX]y CBBbp3aHHU JIHIa, Oe3 1a € 3aIbKUTETHO MIPUIaraHeTo Ha XapaKTepHaTa 3a C/IeKara ClpaBe]inBa
LEeHA.

IIpunoxkxnmata nonutukara Ha JpyKecTBOTO 3a CIAENKH U JOTOBOPEHOCTH MEXy CBhP3aHU JINIA € Te Ja
OblIaT M3BBPIIIBAHM [IPH yCIOBHATA, TIPH KOUTO OMXa ce pealn3upair MexX /1y He3aBUCUMU JIHIIA.

Coenku cve cevp3anu auya

He ca ocpmecTBsIBaHU COCTIKU CHC CBBbP3aHU JIMLa IPE3 OTUCTHUA ITCPUOI.

4.12. H30a0enu uzmeneHus Ha cmanoapmu
V3MeHeHus Ha CTaHAapTH, KOUTO ca B CHJIa KbM JlaTaTa Ha (JMHAHCOBUS OTYET:

Jpy>KecTBOTO € MPUENIO CICIHUTE HOBU CTAHIAPTH, U3MEHEHUS U paszsicHeHust Ha MCDO, uznaaeHu ot
CpBeTa Mo MEXAYHApOJHH CYETOBOJIHM cTaHIapTH U onoopeHu ot EC, kouto ca B cuia 3a puHAHCOBUS
oTueT Ha JpyKecTBOTO 3a FOAMIIHUS Mepuon, 3anouBaly Ha 1 sHyapu 2023 r., HO HAMAT CHLIECTBEHO
BJIMSHUE BBPXY (PMHAHCOBUTE PE3YNTATH WK (PMHAHCOBOTO CHCTOSIHUE HA J[pykecTBOTO:

- MC®O 17 3actpaxoBareiaHu 1oroBopH B cuia ot 1 ssayapu 2023 r., npuet ot EC;

- Usmenenus 8 MCDO 17 3actpaxoBarenau qoroBopu: [IspBonavanno npuiarane Ha MC®O 17 u
MC®O 9 — Cpasuaurenna uapopmanus B cuia ot 1 ssayapu 2023 r., npuetn ot EC;

- M3menenns B MCC 1 [Ipencrassine Ha punancoBute otuetd, MCDO M3sBieHns 3a TpUIIOKEHHE
2: OnoBecTsBaHE HA CUCTOBOIHHU MTOJIMTHUKH, B criia oT 1 ssHyapu 2023 r., npuetu oT EC;

- Hsamenenus 8 MCC 8 CueroBoiHa TIOJTUTHKA, TPOMEHH B CUETOBOAHHUTE MTPHOIM3UTEITHHA OI[EHKH
u rpemku: OnpeseneHne Ha CYETOBOAHU MPHUOJIM3UTENTHE OLIEHKH, B cuia ot 1 siuyapu 2023 r.,
npuetu ot EC;

- Usmenenus B MCC 12 JJlanbuu BbpXy goxonaa: OTCpoUeHU JaHBIM CBbP3aHU C AKTUBU U IMACUBU
MPOU3TUYAIIY OT €IUHUYHHU TpaH3aKIuu B cuia ot 1 ssHyapu 2023 r., npuetu ot EC;

- Hsamenenuss B MCC 12 [lanbiu BepXy J0x0aa: MexayHapoHa JaHbYHa pedopma - IpUMEpPHU
TIpaBuiIa OT BTOPH CTHJIO, B cuia oT 1 stayapu 2023 r., npuetu ot EC.

4.13. H3menenus na cmanoapmu, KOUMo owie He cd 6/1€3/1U 6 CULA U KOUMO He Cd NPULOHCEHU NO-DAHO
om JIpyscecmeomo

KbM nmarata Ha ogoOpeHHe Ha TO3M (PMHAHCOB OTHYET Ca M3AaJCHU HAKOM HOBH CTaHIApPTH, U3MEHEHHUS U
pa3sCHEHMs Ha CBHIIECTBYBALUTE CTAaHAAPTH, HO HE ca BIE3NIM B cuia Wi He ca npuetu oT EC 3a
¢uHaHCcOBaTa TOAMHA, 3anmoyBama Ha 1 sHyapm 2023 1., U He ca OWIM TPUIOKEHH TO-PaHO OT
HpyxectBoto. He ce owakBa Te Aa MMaT CBIIECTBEHO BIMSIHKWE BBPXY (PUHAHCOBUTE OTYETH Ha
HpyxecTBoTO. PBKOBOACTBOTO OYaKBa BCHUYKH CTAHAAPTH U M3MEHEHHMS /1a ObaT IPUETH B CUETOBOIHATA
MOJUTHKA Ha Jlpy’KeCTBOTO Mpe3 IbPBHUS NEPHO/I, 3aTI0YBAIIl CJIE] 1aTaTa Ha BIM3aHETO UM B CHJIA.

CIHCBKBT C MMPOMCHUTC B CTAHAAPTUTEC €, KAKTO CJICABA:

- Hamenenns B8 MCC 1 Ilpencrassiae Ha ¢uHancoBu otdyern: Kiacudukanusa Ha macuBuUTE KaTo
TEKyIIH U HeTeKyIH, B cuia oT 1 ssuyapu 2024 r., npuetn ot EC;

-  UM3menenns B MCC 1 Ilpencrasane Ha ¢uHaHCOBM oTueTH: HeTekylim macuBu, OOBBP3aHH C
(uHaHCOBM MOKa3aTeny, B cuiia oT 1 siuyapu 2024 r., npueru ot EC;

- Hsamenenuss B MCDO 16 JIuzunr: 3aabpkKeHHe M0 JM3WHT MPH Mpojaxk0a U o0paTeH JIM3UHT B
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cuita He mo-paHo ot 1 sayapu 2024 r., npuetn ot EC;

-  Hsmenennss 8 MCC 7 Otuer 3a mapuunute morord ¥ MCPO 7 DOuHAHCOBH WHCTPYMEHTH:
OnosectsBanus: CriopazyMeHus 3a GUHAHCHUpaHE Ha TOCTAaBUMIHM, B cuia oT 1 sitnyapu 2024 ., Bce
ome He ca puetn oT EC;

- Hsamenenns 8 MCC 21 EdexTn oT mpoMeHNTE B OOMEHHHTE KypcoBe: JIumca Ha KOHBEpPTUPYEMOCT,
B cuna ot 1 stayapu 2025 1., Bce otie He ca npuetu ot EC.

5. Ilapuunu cpeocmea

(B Xu1. JIB.) 31.12.2023 31.12.2022
Pasmiamareina cMeTKa B JieBa 340 399
(013711(1) 340 399

KoM 31.12.2023 r. [pyxectBoTo uma 340 Xuj. 1B. HATMYHOCTH M0 pa3IuiamareaHu cMeTkd B ,,Obb* Al
JIBI>KEHHETO Ha MApUYHUTE CPEACTBA € MpeAcTaBeHo B OTUeTa 32 HapuaHUTE TIOTOIH.

6. Cobocmeen kanuman

(B XuJ1. JIB.) 31.12.2023 31.12.2022
AKIIMOHEPEH KaruTal 5 384 5 384
[Ipemuitau pezepBu 533 533
Harpymnanu 3ary0u OT MUHAIH TOIUHA (239) (185)
[Teuyan6a/(3ary6a) OT TEKyIIHs TIEPUOT (65) (53)
O6mo 5613 5679

KbMm 31.12.2023 1. KaIUTaIBT € BHECEH U3ISLIIO.

KanuransT Ha dpyxkectBoTO € B pazmep Ha 5 384 081 neBa, pasnpeaesceH B:
- eTHa TIpUBIIIETHpoBaHa akius Kiac ,,A“, ¢ HomuHanHa croitHocT 0T 50 000 neBa u
- 5 334 081 6pos mpumierupoanu akiuu Kiac ,,b%, ¢ HoMrHamHa CTOWHOCT 1 J1eB BCsKa.

Kuaac ,,A” Kaac ,,b” Oomo

AKIHOHEPEH

bpoii Kanutan Bpoii Kanuran KaIuTajx

AKIHMOHEP aKIumn (1B.) aKIMUHU (1B.) (1B.)

"Toansh lllesp K" OO0 1 50 000 - - 50 000
Apyru ¢pusudeckn u

OPUAHYECKH JIHIA -- 5334 081 5334 081 5334 081

Oo6mo 1 50 000 5334 081 5334 081 5384 081

IIpe3 2022 r. cobcTBeHOCTTa BBHPXY akuusara oT Kimac A ot xanurana Ha J[pyXecTBOTO, € IPEeXBHpJeHa OT
noceranaust npurexaren — Jponamukc ['moobn Jlumuthg (BenukoOpurtanus) — KbM HOBOYYPEIEHOTO
npyxkectBo — ,,l'onmer esp AK*“ OO ¢ EMK 207196710, ynuto ns10Be C€ MPUTEKABAaT MOPABHO OT
CeuieH u Koncrantun PanrenoBu - nBamara ocHoBarenu Ha J[ponamukc ['nmo0bn Jlumurupa. llenra na
c/lekaTa € Jja OTTOBOPH Ha MEX/yHapoJlHaTa HOPMAaTUBHA paMKa B MOJrOTOBKaTa 3a (OHIOHAOMPAHETO OT
Cepust A (Series A) na Jlponamukc I'mo0ws Jlumutua npe3 2023 r. Karo gact or caenkara, CBuiieH U
Koncrantun PanrenoBu Bimzat B T. Hap. lock-up cmopasymenue (,,copasyMeHue 3a 3agbpikaHe) ¢
SwApoHamuke Kenutsn® AJl, copen KOeTo Te HSMAT MPaBO Ja MPEXBBPJIAT ,,37aTHATA aKUU‘, HUTO J1a Ce
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pasmopexnart ¢ [pyxectsoro ,,l'omnsa ewp JAK“ OO/, 3a mepuos oT ceieM TOAMHA HITH — aKO Ce€ CIIY4H
o-paHo — A0 HacThIBaHe Ha “IPO cpOuTHEe” IO cMHChIa Ha YcraBa Ha ,,Jlponamuke Kenmuren® A/l

7. Twvpzoecku u opyeu 3a0vxcenus

(B XuJ1. JIB.) 31.12.2023 31.12.2022
3aabKeHUs] KbM JOCTABUULIN 10 2
(013911 (1) 10 2

3anbiokeHusTa B pasmep Ha 10 xui. nB. ca BbB Bpb3ka ¢ pasxoau 3a 2023 r., ¢akrypupanu npe3 2024 r.,
TEKYIIHM Pa3xojH 10 YIPABICHUETO Ha IICHHUTE KHW)KA, KAKTO U Pa3X0JIy 3a Bh3HATPAXKICHUS Ha MepCcoHaa
Ha JpyxecTBoTO. BCHUKM ca moraceHu oiie B MbPBOTO TpuMeceune Ha 2024 r.

8. Pazxoou 3a ébHuinU ycyzu

(B x1J1. JIB.) 31.12.2023 31.12.2022
VYnpasneHue Ha [IEHHU KHIKA 24 18
Koncynranrcku yciryru (C4eTOBOIHHU, OIUT, IPABHU U JIp.) 21 21
3acTpaxoBka ,,OTTOBOPHOCT Ha WICHOBETE HA OTTOBOPHUTE 11 9
OpraHu Ha JIpy>KeCTBOTO

Apyru 3 2
O6mo 59 50

9. @unancoseu akmuesu

(B Xu11. 1IB.) 31.12.2023 31.12.2022
SAFE cniopazymenune 5281 5281
O06mo 5281 5281

SAFE crniopa3yMeHHETO JlaBa IpaBo IIPU HACTHIIBAHE HA OMPEACICHH YCIOBHUS Ja ObAaT NMPUIOOUTH aKIIUU
oT kanutana Ha Jlponamukce ['mo6bsma Jlmmutw .

10.Anzarsncumenmu u ycioeHu 3a0b1dceHUA

o narara Ha chCcTaBsSHE HAa HACTOSIINS OTYET HE Ca Bb3HUKBAJIM MPETEHIIMY OT CTpaHa Ha TPETH JINIA KbM
JpykecTBOTO BBB Bph3Ka ChC ChIICOHH, U3ITBIHUTEIHA U apOUTpaXHU aena. ,,JIponamukc Kemurbn* A/l
CBILO HE € MpeIsBsIBaJ IPAaBHU UCKOBE KbM TPETH JIUIIA.

KbM kpast Ha oTueTHHA neproa pyKecTBOTO HSIMAa YCIOBHU 33 IBJKEHHUS.

11.I]enu u nonumuxa no ynpaenenue Ha PUHAHCOBUA PUCK

OchliecTBsBaiiKK JeiHOCTTa CH, J[py»KecTBOTO € H3JI0KEHO Ha MHOroOOpa3HHM (MHAHCOBH PHCKOBE,
pasrienaHy OCHOBHO KaTO CUCTEMHU U HECUCTEMHHU TaKUBa.

Cucmemnume puckose BKIIOUBAT: MaKpOWKOHOMHYECKH pHUCK, BamyteH puck, WH)nanmoHeH puck,
TTonutnuecku puck u KpenuteH puck Ha IbpkaBara.

Hecucmemnume puckose BkmouBatr: MHBecTHMOHeH puck, OnepaTuBeH puck U Puck ot ¢opcmaxopHu
o0cTOsTENCTBA.

PT)KOBOZ[CTBOTO Ha I[py)KGCTBOTO HOCH OTTOBOPHOCTTA 34 YCTAHOBSABAHC Ha IMOJUTHKA 3a YIIPABJIICHUC Ha
PHUCKOBETEC, OT KOUTO I[pyx(eCTBOTO CC BJIMC.

EQexTsT 1 BIMSHUETO HA TOPENIOCOYCHUTE PUCKOBE Ca pasriie/laHd U aHaM3UpaHu oT PHKOBOJCTBOTO Ha
16



. HAponamuxc Kenumwvn“ A DRONAMICS CAPITAL

Toouwen unancos omuem

koM 31 dexemepu 2023 2.

HpyxectBoto B [okmaz 3a peitnoctra K6M 31.12.2023 1., wact or @unrancoB Otder Ha pyKecTBOTO KbM
31.12.2023 r.

Ob6uu nonosxcenus 3a ynpagienue Ha pucka

[lonutrkara Ha J[py>XecTBOTO 3a yIpaBieHHE HAa PUCKA € pa3BUTa, Taka 4e Ja UACHTU(UIMpaA U aHATU3Upa
PHCKOBETE, C KOUTO ce COMbCKBa J{pyKecTBOTO, /1a yCTAHOBSIBA IUMHUTH 33 IOEMaHEe Ha PUCKOBE M KOHTPOJIH,
Ja HaOI0JaBa PHUCKOBETE M CHOTBETCTBHETO C YCTAHOBCHUTE JUMHTH. T€3U TOJNHMTHUKU TMOAJEKAT Ha
HEepUOJMYHA NIPOBEPKA C 1€ OTPa3sBaHEe HAa HACTBIIMIA U3MEHEHHUS B IIa3apHUTE YCIOBUS U B ACHHOCTTA Ha
HpyxkecTBOTO.

12.Cvoumusa creo oamama na dananca

He ca HacTpnunu cyOuTHS cien gataTa Ha (UHAHCOBHUS OTYET M JlaTaTa Ha OTOPU3UPAHETO My 3a U3aaBaHe/
ooOpeHue 3a MyOJIMKyBaHe, KOUTO Ja HajaraT KOpeKUUH W/Win omnoBecTsBaHus B [onuinus drHaHcoB
Ortuet Ha [JpyxecTBOTO.
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JOKJIALI HA HE3ABUCUMMUSA OJUTOP

1O Axuuonepure
Ha ,,JI[ponamukc Kenmutba” A/l

Mmuenue

Hue u3BbpmuxMe omuT Ha GUHAHCOBUS OTYET HA ,,/[ponamuxc Kenumwvn” AJ], BxnrouBaiy otder 3a Qu-
HAHCOBOTO ChCTOsIHUE KbM 31 nekemBpu 2023 roamHa, OTYET 32 BCEOOXBATHUS J0XOJ, OTYET 332 MPOMEHUTE
B COOCTBEHHS KalWTal W OTYET 3a MApUIHHUTE MOTONHM 3a TOAWHATA, MPUKIIIOYBAIIA HAa Ta3W JaTa, KaKTo H
MOSICHATETHATE TPUIOKEHNS KM (DHMHAHCOBHUS OTYET, ChABPIKAIM ChIIECTBEHa WH(MOpPMAIUS 3a CUETO-
BOJIHU TIOJIUTHKH M JPyTa NOSCHUTEIHA HH(DOpMALIHSL.

o Haie MHEHUE, IPUIIOKEHUAT (PUHAHCOB OTYET IPEACTaBs JOCTOBEPHO, BbB BCUUKH ChIIECTBEHHU aCIIEK-
TH, GUHAHCOBOTO ChcTOsIHUE Ha [lpyskecTBOTO KbM 31 nexemBpu 2023 T. ¥ HETOBUTE (PMHAHCOBHU PE3YNTATH
OT JEHHOCTTA M MAPUYHUTE MY TOTOIM 3a TOJMHATA, 3aBbpIIBAIla Ha Ta3 JaTa, B ChOTBETCTBUE ¢ MeXIy-
HapOJHHUTE CTaHAAPTH 3a ¢uHaHCOBO oTunTane (MC®dO), Taka KakTo ca MpHeTH 3a mpmiarane B EBpo-
MEHCKUS CBIO3.

ba3za 3a H3pa3dsiBaHe HA MHCHHE

Hue u3BbpimxMe Haims OAUT B ChOTBETCTBUE ¢ MexayHapoaHute ogutopcku crangaptu (MOC). Hammu-
T€ OTTOBOPHOCTH, CHITIACHO TE3U CTAHAAPTH Ca ONMCAHM JOMBIHUTEHO B pa3jiena oT Hamus nokiaan ,,0t1-
TOBOPHOCTH Ha OJWTOpa 32 oxuTa Ha (puHaHCOBHs oTuyeT . Hue cme HezaBucuME OT J[py>KEeCTBOTO B CHOT-
BeTCTBUE ¢ MeXAyHapOOHUS €TUYCH KOJEKC Ha NpodecnoHalHuTe cueToBOaUTENN Ha ChbBeTa 3a MEXIY-
HapOJIHU CTaHAApTH 1o eTuka 3a cueroBoautenu (Komekca Ha CMCEC), 3aeiHO ¢ eTUYHUTE U3UCKBAHUS Ha
3akoHa 3a HezaBucuMus punancoB oxut (BHDO), npunoKuMu 1Mo OTHOLIEHHE HA HAIIUS OXUT Ha (UHAH-
COBHS OTYET B bbarapus, KaTo HUE U3NBIHUXME U HAIINUTE APYTH €TUYHH OTTOBOPHOCTU B CHOTBETCTBHUE C
m3uckBanuaTa Ha 3HDO u Konekca va CMCEC. Hue cuntame, 4e 0JUTOPCKHUTE TOKA3aTEIICTBA, TOTYUCHI
OT Hac, ca JOCTaThYHHU U YMECTHH, 32 Jla OCUTYpAT 0a3a 3a HAIIeTO MHEHHE.

JApyra undpopmanusi, pa3jii4yHa 0T (PUHAHCOBUA OTYET M OAMTOPCKHUSA JOKJIAI
BbPXY Hero

PwroBosicTBOTO Ha [IpyXeCTBOTO HOCH OTIOBOPHOCT 3a jpyrara wH(opmanus. [pyrara uapopMaius ce
chcTOM OT ['oAMIlieH NOKIIa] Ha pPhKOBOACTBOTO 3a JeiHOCTTa Ha pyKECTBOTO, U3TOTBEH ChriacHO I naBa
ceaMa oT 3aKoHa 3a CYETOBOJICTBOTO, HO HE BKITIOYBA (PMHAHCOBUS OTUET W HAIIUS OJUTOPCKH JOKIAl BhP-
Xy HEro.

Hamrero MHEHNE OTHOCHO CI)I/IHaHCOBI/IH OTYET HE 06XBaH_Ia Apyrara I/IH(I)OpMaLII/IH " HUC HC U3pa3saBaMC Kak-
BaTO U Ja € (bOpMa Ha 3aKIIFOYCHUEC 3a CUTYPHOCT OTHOCHO HEA, OCBEH aKO HE € U3PUYHO ITOCOYCHO B JOKJIa-
Ja HU U 10 CTCIICHTA, 10 KOATO € ITIOCOYCHO.

Bes Bpb3Ka C HallWsA OAWUT Ha (1)I/IHaHCOBI/I$[ OTYCT, HallaTa OTTOBOPHOCT C€ CbCTOU B TOBA Jia MPOUCTEM
Aapyrara HHq)OpMaHHH 1 110 TO3W HAYUH Ja NPEUCHUM JajId Ta3u Apyra I/IH(i)OpMaHI/Iﬂ € B CbIICCTBEHO HECH-
OTBETCTBHUE C (bHHaHCOBI/IH OTUYET HWJIK C HAIIUTC ITO3HAHU, HpI/I)_'[O6I/ITI/I o BpEM€ Ha oauTa, WJin 1o Apyr
HAa4YUH U3IJICKAa Ja CbAbpPiKa ChbIICCTBCHO HEIIPABUIIHO OTOKJIA/IBAHC.

B cnyuaii e Ha 6a3aTa Ha paboTaTa, KOSTO CME MU3BBPIIMIN, HAE JOCTHIHEM JIO 3aKJIIOYCHHUE, Ye € HAIULEC
CBILECTBCHO HENPABUIIHO JOKJIAJABaHe B Ta3u JApyra MH(OpMaIHs, OT HaC ce U3KMCKBA Ja JOKJIAJBAME TO3H
¢axr.
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Hsamame kakBo ga JOKJIaJABaM€ B TOBA OTHOIICHHUEC.
Zlonwmumejmu sebnpocu, Koumo nocmaesam 3a 00K1a0séamne 3aKOHbM 3d CUEM06800CHBOMO

B nmombiHeHMe Ha HAMIUTE OTTOBOPHOCTH W JokianBaHe cbrimacHo MOC, omucanw mo-Tope B pasnerna
»Apyra uHbopMaIus, pa3nudHa oT GUHAHCOBUS OTYET W OAMTOPCKHS JOKJIAI BHPXY HErO™ 10 OTHOIICHHE
Ha JIOKJIaJIa 33 JIEHHOCTTa, HUE M3MBIHUXME U MPOIEAYPHUTE, J00aBeHU KbM n3nuckBanute no MOC, cbr-
JIACHO ,,YKa3aHUs OTHOCHO HOBU M PAa3IIMPEHU OJUTOPCKU JOKJIAM U KOMYHHUKAIIUS OT CTpaHa Ha OJUTO-
pa‘““ Ha mpodecnoHaTHAaTa OpraHU3ANHA Ha PETUCTPUPAHUTE OOUTOPH B bbirapus, MHCTUTYTa Ha TUTUIOMHU-
panute excnepr-cueropoautenu (MJIEC). Te3u nporenypu kacast NpOBEpKH 3a HATUYHETO, KAKTO U TPO-
BEpKHU Ha (hopMaTa U ChIbPKAHUETO Ha Ta3M JApyra UHPOpPMAIHS C IIeJ Ja HY MOAIIOMOTHAT BB (hopMUpa-
HE Ha CTAaHOBHWIIE OTHOCHO TOBA JIAJIM ApyraTta WH(pOpMaIs BKIIOYBA OMOBECTABAHUATA U JOKIIABAHHATA,
npensuaeHn B [ maBa cemma ot 3akoHa 32 CYETOBOJICTBOTO, MPIIIOKKAM B bhirapus.

Cmanosuwye 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3aKoHa 3a cuemogooCcmeomo

Ha 6a3ara Ha U3BBpIIEHUTE MPOLIETYPH, HAIIIETO CTAHOBHUILIE €, Ye:

a) Mudopmanusra, BKIIOUYEHa B JIOKJIala 3a JACHHOCTTA 32 (MHAHCOBATa TOJWHA, 38 KOSTO € M3TOTBEH
(hMHAHCOBHUAT OTYET, CHOTBETCTBA Ha (PHHAHCOBUS OTYET.

0) JloxmambT 3a IEWHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAaHMATA Ha I'71aBa cemMa oT 3akoHa 3a
CYETOBOJICTBOTO.

OTroBopHOCTH HA PbKOBOACTBOTO W JIMLATAa, HATOBAPEHHU C 0010 yNpaBJIeHHE
Ha (PMHAHCOBUSA OTYET

PLKOBO}ICTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHETO U JOCTOBECPHOTO NPCACTABAHE HA TO3U (I)I/IHaHCOB OTYCT,
B CBOTBCTCTBHUEC C MG)K[IYHaPOZ[HI/ITC CTaHIapTH 3a (I)I/IHaHCOBO OTUUTAHEC, TaKa KaKTO Ca IMPUCTHU 3a IpHjia-
raHC B EBpOHeﬁCKHﬂ CbIO3 U 3a TaKaBa CUCTEMA 34 BBTPCUICH KOHTPOJI, KAKBATO PbKOBOACTBOTO ONPCACIIN
Karto H606XO,I[I/IMa 34 OCUTYpABAHC M3rOTBAHCTO Ha (1)I/IHaHCOB OTYCT, KOHTO JAa HEC CbAbpiKa CBUICCTBCHU
HCIIPaBUJIHU OTYHUTAHUA, HE3AaBUCUMO JaJIM TC CC ABJDKAT HA M3MaMa WUJIK I'pClIKa.

HpH HU3roTBAHC Ha q)HHaHCOBI/IH OTYCT PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLICHABAHC CIIOCOOHOCTTA Ha
KOMIIaHUATA 1a TPOABIIKA [1a q)YHKI_IHOHI/Ipa KaTto ,Z[eflCTBaHIO MNpEANpUATHL, OHOBGCTHBaﬁKH, KOraTto ToBa €
IMPUIIOKHUMO, BBIIPOCHU, CBbP3aHU C MPEAIIOJIOKCHHUETO 3a JleI\/'ICTBaIHO npeanpusaTuc u HU3MO0JI3BaKH CUETO-
BOJHAaTa 0a3a Ha OCHOBaTa Ha MPEATIOJIOKECHUETO 3a I[eﬁCTBaHIO MIpeAInpUuATUC, OCBEH aKO PHKOBOJACTBOTO
HE Bb3HAMCPsBA Aa JIUKBUAWPA APYIKCCTBOTO UJIU Aa NPCYCTAaHOBU ,Z[eﬁHOCTTa MYy, WJIH aKO PbKOBOACTBOTO
Ha IpaKTUKa HAMaA Jpyra aTepHaTruBa, OCBCH Jida IMOCTHIIN 110 TO3W HAYWH.

HnuaTa, HATOBApCHU C 0611_[0 YIpaBJICHUC, HOCAT OTTOBOPHOCT 3a OCHUICCTBABAHETO HAa HAA30p HaA ITPOLC-
ca 11o q)HHaHCOBO OTYUTAHC HA KOMITaHUATA.

OTroBopHOCT Ha OAUTOPA 32 OAUTA HA QPUHAHCOBUS OTYET

Harire menu ca j1a mojiydyuM pa3yMHa CTEIeH Ha CUT'YPHOCT OTHOCHO TOBa Jajid (PMHAHCOBUAT OTUYET KATO
LSJI0 HE ChIBPKa ChILIECTBEHH OTKJIOHEHHUS, HE3aBUCUMO Al IBJDKAIM Ce HAa U3MaMa WIM Tpelika, U Jaa
u3aaaeM OAUTOPCKU JTOKJIaA, KOMTO J1a BKIKOYBA HAIETO OJUTOPCKO MHEHHE. PazymMHaTa cTeneH Ha CUTyp-
HOCT € BUCOKa CTEIIEH Ha CUTYPHOCT, HO HE € TapaHITus, 9e OJUT, M3BBPIIEH B choTBeTCTBHE ¢ MOC, BHHa-
TH M€ Pa3KpHBa CHIECTBEHO OTKIIOHEHHE, KOTaTO TAaKOBa CHINECTBYBAa. HempaBWIHUTE OTYUTAHUS MOTAT
Jla Bb3HUKHAT B PE3yJITAT HA U3MaMa HMIIM TPEIKa U CE CUYUTAT 32 CHIECTBEHH, aKO O MOTJIO pa3yMHO Jia Ce
0YaKBa, 9e Te, CAMOCTOSITEITHO WJIM KaTO ChBKYITHOCT, OMXa MOTJIM J]a OKaKaT BIIHMSIHUE BHPXY MKOHOMHYEC-
KHTE PElICHHs Ha OTPEOUTEINTE, B3eMaH! Bh3 OCHOBA HA TO3H (DMHAHCOB OTYET.

ID: 130857562; 172 Naycho Tsanov Str., 1309 Sofia; tel./fax: (+359 2) 8-12-06; e-mail: bulmar@bulmar.com; www.bulmar.com page 2 of 3
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Karo yact or omura B chorBerctBue ¢ MOC, HHUe u3noi3BaMe NnpodecHoHaTHa MPEIeHKa W 3ama3BamMe
npodeCHOHANEeH CKENITUIIM3HM 110 BpeMe Ha [ienus oauT. Hue chino taka:

[ ] I/II[eHTI/I(bI/IIII/IpaMe " OILICHABAME€ PHCKOBCTC OT CBHIICCTBCHHU OTKJIIOHCHUSA BLHB (I)I/IHaHCOBI/IH OTHYCT,
HE3aBUCHUMO Oajid AbJDKAIK C€ Ha U3MaMa WJIN I'pCIlKa, pa3pa60TBaMe " UBIIBJIIHABaAME OJUTOPCKHU IIPOIIC-
Aypu B OTrOBOP Ha TE3W PHUCKOBE U IOJyYaBaMC OAUTOPCKHU OOKA3aTCJIICTBA, KOUTO Ja Ca JOCTATbYHU U
YMCECTHH, 3a J1a OCUT'YpsABAT OCHOBAHHUEC 34 HAILICTO MHCHHC. PucksT na He 6’1))16 Pa3KpUTO CHIICCTBCHO HCII-
PaBHUIHO OTYUTAHEC, KOCTO € PE3YJITAT OT U3MamMa, € II0-BUCOK, OTKOJIKOTO PHUCKa OT ChbIICCTBECHO HCIIPABUJI-
HO OTYHUTAHE, KOETO € PE3yJITaT OT I'pC€lIKa, THHM KaToO M3MaMaTa MOJKE JIa BKIIIOUBA TaltHO CIiopa3yMsBaHE,
(paﬂmmpnunpaﬂe, npeaAHaMEpCHU MPOINYCKHU, U3ABJICHUA 3a BbBCIKIAHC HA OJUTOPA B 3a6J’Iy>KILCHI/Ie, KaKToO
u HpeHe6perBaHe WU 3a00UKaJIsTHE Ha BBTPCIIHUA KOHTPOJI.

® rorydaBaMe pa3OvpaHe 3a BBTPEIIHUS KOHTPOJ, MMAIl] OTHOIIEHHE KbM OJINTA, 32 J1a pa3padoTuM
OJIUTOPCKHU MPOIETYPHU, KOUTO JIa Ca MOAXOIAIIM TPY KOHKPETHUTE 0OCTOSATENICTBA, HO HE C LIS M3Pa3siBaHe
Ha MHCHHUE OTHOCHO €(DEKTHBHOCTTA HA BHTPEIIHUS KOHTPOJ Ha KOMIIAHUSITA.

® OLICHABAMC YMCCTHOCTTA HAa M3II0JI3BAHUTC CYCTOBOAHH ITOJIMTHKH M Pa3yMHOCTTA HA CYCTOBOIHHUTEC
HpI/I6HI/I3I/ITCJIHI/I OLICHKH 1 CBBP3aHUTC C TAX OIIOBECCTABAHHA, HAIIPABECHU OT PBKOBOACTBOTO.

® JocTUraMe J0 3aKJIIYEHHE OTHOCHO YMECTHOCTTA Ha M3IO0JI3BAaHE OT CTPAHA HAa PHKOBOJACTBOTO HA
CYeTOBOJIHATA 0a3a HA OCHOBATa Ha MPEHIOJIOKECHUETO 3a JACHCTBAIO MPEANPUITHE U, Ha 0a3aTa Ha MOJy-
YEHUTE OJUTOPCKHU J0KA3aTeJICTBA, OTHOCHO TOBA JAH € HAJIMUIE ChLIECTBEHA HECUT'YPHOCT, OTHACSILA CE
JI0 CHOWTHS WM yCIOBHS, KOUTO OMXa MOIJIA Ja MOPOAAT 3HAYUTETHH ChMHEHHS OTHOCHO CITIOCOOHOCTTA
Ha KOMIIAHUSATA JIa MPOJBIDKU Ja (YHKIIMOHUPA KATO JASHCTBAIIO MPEANPUATHE. AKO HHE JOCTHTHEM JO
3aKJTIOYCHHE, Y€ € HAUIE ChIECTBEHA HECUTYPHOCT, OT HAC C€ M3MCKBA Jia MPUBJICUEM BHUMAHHE B OJH-
TOPCKHS CH JIOKJaJ KbM CBBP3aHUTE C Ta3W HECHUTYPHOCT OIOBECTSIBAHHS BHB (DMHAHCOBHUSA OTYET WIU B
CITydYaii, 4e Te3u OMOBECTSIBAHUS Ca HEAJICKBAaTHH, Ja MOoAH(HIIMpaMe MHEHHETO cH. HamuTe 3aKiIroueHus
C€ OCHOBAaBaT Ha OJUTOPCKUTE JTOKA3aTENICTBA, MOJYYCHH O JlaTaTa Ha OJUTOPCKUSA HH JOKIaJ. bhaemm
CHOWUTHS WM yCIOBHS 00ade MoraT Ja CTaHaT MPUYMUHA KOMITAHUATA JIa TIPEYCTaHOBH (PYHKIIMOHUPAHETO
CHU KaTo JEUCTBAILO OPEIIPUITHE.

® OIleHsBaMe ISUTOCTHOTO IMPENCTaBsSHE, CTPYKTYpa W ChIbpKaHWE HAa (PHHAHCOBHSI OTYET, BKIIIOYH-
TEJTHO OTIOBECTSBAHUSATA, M Jali (PMHAHCOBUAT OTUYET IIPEICTaBsI OCHOBOIIOJIATAIIUTE 32 HETO CIENKH U Ch-
OuTHS IO HAYWH, KOWTO MTOCTUTa JOCTOBEPHO MPEICTABSHE.

Hue KOMYHUKHPAME JIMI[aTa, HATOBAPCHU C 06]110 yOpaBJICHUC, HApPE] C OCTAHAJIUTC BBIIPOCH, IIJIAHU-
paHusa 00XxBaT u BpEME Ha U3N'BJIHCHHUC HAa OAWTA U CBIICCTBCHU KOHCTAaTallUW OT OJJUTA, BKIIIOYUTCIIHO Chb-
IIECTBCHU HEAOCTATHIU BHB BLTPCIIHUA KOHTPOJI, KOUTO I/II[eHTI/I(i)I/IIII/IpaMe 110 BpE€ME Ha U3BLPUIBAHHUA OT
HaC OJJUT.
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